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A CLUSTER FUCK 


Welcome to this 
week’s Trends 
Journal: "US. 
CLUSTER BOMBS 
TO UKRAINE IS A 


CLUSTER FUCK" 


Last week, the Biden administration 
shocked the world with its decision to 
supply Kyiv with cluster bombs to fight 
the Russians. These munitions are 
notorious for their indiscriminate nature 
and high civilian casualty rate. Yet, among 
American politicians and the media there 
is hardly any condemnation for Biden 
sending these deadly munitions that have 
been banned by more than 100 countries. 


In another development, today NATO 
ruled out Ukraine's admission into the 
alliance until the Russian conflict is 
resolved. This effectively implies that the 
war will persist, and Moscow is unlikely to 
halt its assault until Ukraine's sovereignty 
is eroded. 


On the Economic Front 


Trends Journal 


Stocks experienced a surge today as 
investors hold their breath for the crucial 
CPI data release tomorrow. Despite the 
near certainty that the Fed will hike 
interest rates by 25 basis points following 
this month’s meeting, investors remain 
optimistic. 


In this issue of the Trends Journal, we 
delve deep into market anticipations and 
the potential trajectory of gold prices. 
Whether you are an investor or simply 
interested in understanding the economic 
landscape, this week's Trends Journal 
provides essential knowledge to help you 
prepare, prevail and prosper in these 
challenging times. 


If you share our vision for a more peaceful 
world, we kindly request your generous, 
tax-deductible donation to support the 
Universal Church of Freedom Peace and 
Justice and/or Occupy Peace. Your 
contribution will enable us to expand our 
efforts and make a greater impact on the 
issues that matter most. 


Sincerely, 


Gerald Celente and the Trends Journal 
Team 
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ECONOMIC UPDATE - MARKET OVERVIEW 


The true fear of an economic calamity on the near horizon was further clarified 
yesterday as gold once again illustrated its status as the world’s number one 
safe-haven asset. 


According to Invesco, across the globe, central banks racked up a record amount of 
gold purchases last year... and are breaking another record in the first quarter of this 
year. 


Concerned about the illegal sanctions imposed by the U.S. and the EU on Russia and 
their confiscation of Russian gold—some 50 percent of Moscow’s $640 billion of gold 
and forex reserves were frozen along with some $300 billion in cash by the West last 


year— more countries are bringing their bullion reserves back home, rather than 
keeping it in other nations according to Invesco. 


“If it's my gold then | want it in my country’ (has) been the mantra we have seen in the 
last year or so,” said Invesco’s Rod Ringrow. Indeed, Invesco reported that back in 
2020 that 50 percent of central banks held part of their gold reserves domestically. 


This year, that number is up to 68 percent and is expected to hit 74 percent over the 
next five years. And rather than buying or selling gold via ETFs and gold swaps, their 
survey showed 96 percent said they were investing in gold because it was a top 
safe-haven asset. 


TREND FORECAST: “By their deeds you shall know them.” It is obvious that the 
central banksters in charge of the world’s money see, hear, and feel the troubling 
economic climate ahead... that is why they are investing heavily in gold. And as we 
have forecast, when the United States Federal Reserve begins to lower interest rates, 
the dollar will begin its long descent... and the lower the dollar falls, the higher gold 
prices will rise. 


Banking Crisis Ahead 


What we had forecast back in March of 2020—when a State of Emergency was 
declared by then-President Donald Trump to fight the COVID War—that a banking 
crisis would occur as people were prohibited to go to work at offices. The result would 
be a commercial office bust with building owners unable to pay off their mortgages. 
This is now, finally, becoming a mainstream reality. 


Three years too late, this was a headline story in Business Insider last Friday: 


Commercial real estate values are set to crater as much as 40% by 2025 in 
these 6 cities 


Commercial real estate is in for hefty price declines across six top US cities, 
according to a recent report from Capital Economics... 


San Francisco is expected to suffer the largest decline, with commercial 
property values in the city plummeting 40%-45% from 2023-2025. 


Chicago and New York will see declines of 30%-35%, while LA and Washington 
will see 25%-30% drops. Boston is expected to see values slipping around 
25%. 


Other cities in its "Western metros" category will suffer comparable valuation 
declines, such as Seattle, Portland and Denver, while values in Southern cities 
like Miami, Dallas and Atlanta are set to fall 20% or less... 


TREND FORECAST: There are also estimates from Morgan Stanley that commercial 
real estate prices will fall by 40 percent, and we have been reporting on those price 
declines in previous Trends Journals. So here it is! A major “new news” article in 
Business Insider that is old news to Trends Journal subscribers... and what do they 
do in this article to forecast the future? 


NOTHING! 


Not a word from Business Insider of how this will hit banks that are holding these loans 
that will not be repaid and the economic crisis that will result as more banks fail. 


Indeed, the banking crisis that began this year with the failure of Silicon Valley Bank, 
First Republic and Signature Bank is just the beginning of a much worse that is yet to 
come. 


As witnessed with the failure of these three banks, the rapidly rising interest rates 
deepened their losses on securities which they bought when interest rates were at 
and/or near zero. Now, with interest rates having rapidly risen and banks paying next to 
nothing to depositors, they are pulling money out of their bank accounts and investing 
in safe-haven assets, such as money market accounts that give them a higher return 
and are insured by the FDIC. 


Game Changer 
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A June 1-22 Gallup poll showed that only 26 percent of Americans have “a great deal” 
or “fair amount” of confidence in the banks. In 2021, at the height of the COVID War, 
the confidence level was at 33 percent. And in 1979, despite a decade of high inflation 
and growing economic discontent— before banks were permitted to go interstate and 
were just intra-state and the public had faith in their local banks — the Gallup poll 
showed 60 percent of Americans had confidence in the banks. 


LAST WEEK: GOOD NEWS FOR JOB SEEKERS IS BAD NEWS FOR STOCKS 


The three major U.S. equities markets lost ground last week as a strong June jobs 
report raised the likelihood that the U.S. Federal Reserve will raise interest rates yet 
again later this month. 


The U.S. economy “has been adding jobs at a pace rarely seen in recent decades,” 
The Wall Street Journal noted. 


For the week, the Dow Jones Industrial Average shrank by 2 percent, the NASDAQ 0.9 
percent, and the Standard & Poor’s 500 index 1.2 percent. 


Indeed, the U.S. economy remains resilient despite the Fed’s efforts to tame it by 
steadily jacking up interest rates. 


Employers hired another 209,000 workers last month. Unemployment slipped back to 
3.6 percent in June from 3.7 percent in May. Wages rose by 0.4 percent from May and 
4.4 percent year on year. 


The Institute for Supply Management’s service-industry index rose to 53.9 in June, 
compared to 50.3 a month earlier. Ratings above 50 show growth. 


“We don’t see the recession” in the newest numbers, Julian Stouff, founder of hedge 
fund Stouff Capital, told the WSJ. 


The data pushed treasury yields higher. The yield on the two-year treasury note rose 
for a fifth consecutive week, ending Friday at 4.931 percent, close to where it was 
before the collapse of Signature and Silicon Valley banks in mid-March. 


The 10-year’s return climbed to 4.047 percent to end the week with its largest five-day 
gain since May. 


Spot gold moved down 0.1 percent through the week, trading at $1,928 at 5 p.m. U.S. 
EDT on 7 July. 


Brent crude oil’s price rallied 3.7 percent to $78.30 at 5 p.m. U.S. EDT on 7 July as 
recession fears eased. West Texas Intermediate, the benchmark for U.S. domestic oil 
prices, jumped 4.2 percent to $73.71. 

Bitcoin fell 2.6 percent to $30,359 at 5 p.m. U.S. EDT on 7 July. 


Abroad, stocks also had a glum week. 


The London FTSE 100 was down 3.65 percent and the all-Europe Stoxx 600 was off 
3.0 percent. 


Japan’s Nikkei 225 fell 3.3 percent and the South Korean KOSPI lost 2.1 percent. 
In China, the Hang Seng index in Hong Kong gave back 3.35 percent. On the 
mainland, the CSI Composite retreated 0.7 percent and the tech-heavy SSE 
Composite 0.4 percent. 

DOW UP AS INVESTORS CONSIDER FED’S NEXT MOVE 

The Dow Jones Industrial Average was up 209.52 yesterday, or 0.62 percent, to 


33,944.40 and the S&P 500 was up 10.58 points, or 0.24 percent, to 4,409.53. The 
tech-heavy Nasdaq also rose 24.77, or 0.18 percent, to 13,685.48. 
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Traders were still digesting Friday’s jobs report that showed some signs of slowing as 
employers in the U.S. added 209,000 jobs. Unemployment in the country is at 3.6 
percent. The Labor Department’s report also noted a 0.4 percent rise in hourly pay 
month over month in June (4.4 percent from June 2022). 


Inflation in the U.S. is at 4.05 percent, which is higher than the Federal Reserve’s 
target of 2 percent, so investors are anticipating another 25 basis points hike after this 
month’s meeting. The current overnight interest rate is between 5.25 percent and 5.5 
percent. 


The yield on the 10-year Treasury settled at 4.006 percent, which was down from 
4.047 percent at Friday’s close. 


Joseph Davis, global chief economist at Vanguard, told CNN that there is nothing in 
the jobs numbers “that would change our expectation that the Fed has more work to 
do.” 


Up next will be June’s consumer price index due out on Wednesday. Investors are 
anticipating a 3.1 percent increase for the year ended in June. Unless the number 
moves spectacularly in any one direction, few on The Street believe the central bank 
would keep rates at their current levels. 


European stocks were in the green, with London’s FTSE up 16.58, or 0.23 percent, to 
7,273.79 and the benchmark STOXX600 up 0.82, or 0.18 percent, to 448.47. 


In Asia, Japan’s Nikkei was off 0.61 percent to 32,189.73 and the Kospi was down 
0.24 percent to 2,520.70. Hong Kong’s Hang Seng was up 0.58 percent and China’s 
Shanghai Composite closed at 3,203.70, up 0.22 percent. The Shenzhen Component 
was up 0.5 percent to 10,942.83. 


TREND FORECAST: There will be a leveling off in the summer and the economy will 
look to be stable, but the big decline will begin to happen in September and October. 


The banking crisis is far from over, and high interest rates are going to take their toll on 
smaller lenders. 


As we note above, banks have been flooded with money since the Panic of ’08 that 
gave depositors next to nothing. Now that has changed as deposit money is flowing 
out of banks. Thus, with small and medium size banks heavily exposed to the failing 
commercial office real estate market, with less reserves on hand, more banks will go 
bust and as with the past, they will merge with the “Bigs” and the “Bigs” will get 
bigger. 


Banks will also need to prepare for landlords (mortgage holders) to start missing 
payments because workers are not returning to the office. 


OIL: Brent crude, the international benchmark, was down 78 cents, or 1 percent, to 
$77.69 a barrel and the U.S.’s West Texas Intermediate was down 87 cents, or 1.2 
percent, to $72.99. 


Dennis Kissler, senior vice president of trading at BOK Financial, told Reuters that oil 
traders are concerned about higher interest rates that could “kill demand very quickly.” 


GOLD: Spot gold was little changed yesterday and hovered around $1,925.30 per 
ounce as investors wait for the Fed’s next move on interest rates. 


TRENDPOST: It’s worth reminding our readers that in 2022, central banks from 
around the world bought more gold than ever. China added 23 tons of gold to its 
reserves last month, according to Reuters — marking an eighth-consecutive increase. 
Bloomberg reported that the People's Bank of China holds 2,330 tons of gold in its 
reserves. 


“They know how bad it’s going,” Gerald Celente said. “And they’re going to do 
everything they can to keep gold prices down before they skyrocket.” 


The trend is not limited to China, and the demand for gold is up 176 percent in the first 
quarter of the year. 
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BITCOIN: The world’s most popular crypto held above $30,000 as investors continue 
to celebrate the hope that major U.S. financial firms will get the approval from the 
Securities Exchange Commission to open a bitcoin ETF. 


The big news in the crypto world yesterday was a research report issued by Standard 
Chartered Bank that said bitcoin could hit $50,000 by the end of the year, and then 
more than double in 2024 to $120,000. (CoinDesk reported that the bank increased its 
previous prediction of $100,000 in April.) 


The banking company based its estimation on increased miner profitability, which 
means these miners can “sell less while maintaining cash inflows, reducing net BTC 
supply and pushing BTC prices higher.” 


TODAY: DOW SEES GAINS AHEAD OF CPI DATA 


The Dow Jones Industrial Average was up 317.02, or 0.93 percent, to 34,261.42 and 
the benchmark S&P 500 was up 29.73, or 0.67 percent, to 4,439.26. The tech-heavy 
Nasdaq was also up 75.22, or 0.55 percent, to 13,760.70. 


Investors were tentative and preparing for tomorrow’s CPI data. 


Brent Schutte, chief investment officer at Northwestern Mutual Wealth Management 
Company, told CNBC that he believes the Fed will force the country into a recession 
because the central bank will keep going until the labor market cracks and wage 
[growth] falls well below 4 percent. 


Elsewhere, London’s FTSE was essentially unchanged at 7,273.29 and the STOXX 600 
was up 2.90, or 0.65 percent, to 451.37. 


In Asia, Japan’s Nikkei was up 13.84, 0.04 percent, to 32,203.57 and South Korea’s 
Kospi was up 41.79, or 1.66 percent, to 2,562.49. Hong Kong’s Hang Seng was up 
180.11, or 0.97 percent, to 18,659.83. In China, the Shanghai Composite was up 
17.67, or 0.55 percent, to 3,221.37 and the Shenzhen Component was up 85.85, or 
0.78 percent, to 11,028.68. 


TRENDPOST: We’ve noted that interest-rate hikes are not immediately felt by the 
public, and they take at least a year to be felt by businesses and consumers. That time 
is Now. 


Harvard just reported that 21.6 million households in the U.S. spend 30 percent of 
their pre-tax income on their rents as housing costs remain above their pre-COVID 
War levels. 


“If rent grows faster than your income every year, and your health care expenses grow 
faster than your income every year...that squeeze just makes it very difficult in normal 
life,” Katherine McKay, associate director at the Aspen Institute Financial Security 
Program, told Yahoo Finance. 


OIL: Brent crude was up $1.74, or 2.24, to $79.43 a barrel and West Texas 
Intermediate, the U.S. benchmark, was up $1.79, or 2.45 percent, to $74.74. 


Oil hit a 10-week high based on a weakened U.S. dollar and optimism for new 
demand, Reuters reported. Economists say oil hit its rock bottom and the only way it 
will sink lower is if the Fed is forced to push the economy into a recession, the report 
said. 


TREND FORECAST: West Texas Intermediate and Brent Crude were trading in the 
$70-$75 range respectively over the past two months. 


Investors are weighing the 1.5-million-barrel output cut by Russia and Saudi Arabia to 
stabilize prices which may keep pushing oil prices higher. Also, despite China 
experiencing an economic slowdown, the country is burning up some 16 million 
barrels per day... up 1.3 million from last year. “China's demand recovery continues to 
surpass expectations, with the country setting an all-time record in March at 16 million 
b/d," the IEA said. 


Also, there are growing expectations that the crisis in Israel will continue as protests 
keep raging in response to Prime Minister Netanyahu’s judicial reform mandates. As 


Gerald Celente says, “When all else fails, they take you to war.” 
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As we detail in this and previous Trends Journals, Israel has ramped up its war with 
the Palestinians, Lebanon, Syria and Iran. Should a direct military confrontation erupt 
between Israel and Iran, we forecast oil prices will spike above $130 per barrel which 
in turn will crash equities and the global economy. 


GOLD: The precious metal was up $6.50 an ounce, or 0.34 percent, to $1,937.40 as 
of 4:18 p.m. ET., as the U.S. dollar and Treasury yields slipped. 


Gold also benefited from a lower 10-year Treasury yield, which was down to 3.988 
percent. 


(See our Gold Trend Forecast in the ECONOMIC UPDATE section in this Trends 
Journal) 


BITCOIN: The world’s most popular crypto was trading up $184.10, or 0.61 percent, 
to $30,609.80 as of 4:20 p.m. ET, as investors consider the Fed’s next move and 
whether the recent momentum has staying power. 


TREND FORECAST: As we had long forecast, after the bitcoin slump, we noted that 


when and if the coin stabilized above $25,000 per coin, it would continue to trend 
higher. It is firmly at that higher stage. 
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THE BET: TWO MORE FED RATE HIKES THIS YEAR 


All 11 voting members of the U.S. Federal 
Reserve’s Open Market Committee agreed 
to defer an interest rate increase in June’s 
meeting, the session's newly-released 


a U . 
EWA A minutes show. 


s BOUNS m 


However, many of the group’s 11 voting and 

7 non-voting members would have 
supported yet another rate bump last month because “momentum in economic 
activity had been stronger than earlier anticipated, and there were few clear signs that 
inflation was on a path to return to the committee’s 2-percent objective over time,” the 
minutes said. 


New data showed fewer layoffs than in recent months, wages continued to grow, and 
core inflation ticked up, signs that the economy is not yet responding strongly enough 
to past rate hikes. 


The document used the word “resilient” 11 times to describe the banking sector, the 
financial industry, and the overall economy, The Wall Street Journal noted. 


The committee foresees another two rate increases this year, a projection the group 
believes will be useful in shaping public expectations about interest rates and the 
economy, the WSJ said. 


After the minutes were made public, the interest-rate futures market priced in an 
88-percent chance that the Fed will raise its rate this month by another quarter point, 
to 5.25 percent on deposits and 5.5 percent on loans. 


“| remain very concerned about whether inflation will return to [the Fed’s 2-percent] 
target in a sustainable and timely way,” Lorie Logan, president of the Federal Reserve 
Bank of Dallas, said in a 6 July speech. 


“The continuing outlook for above-target inflation and a stronger-than-expected labor 
market calls for more restrictive monetary policy,” she added. 


Logan is currently a voting member of the Fed’s rate-setting committee. 


“We’ve all seen inflation be more persistent and stronger than we expected,” Fed chair 
Jerome Powell said in a recent public statement. “At some point that may change and 
we have to be ready to follow the data and be a little patient as we let this unfold.” 


TREND FORECAST: As last week’s report of weaker than expected job numbers in 
the U.S., the rising interest rates are taking a toll on the economy. Thus, the higher 
rates rise, the deeper the economy will fall into recession. And although inflation rates 
are flattening, prices from new autos, housing, hotel/motel and many service and basic 
commodities that have sharply risen will not fall back to pre-COVID War levels. Thus, 
consumers will pay more to buy less products and services which will in turn drive 
down economic growth. 


WAGES ROSE, UNEMPLOYMENT FELL AGAIN IN JUNE 


In June, wages were 4.4 percent higher than 
a year earlier and unemployment edged 
down to 3.6 percent from 3.7 percent in 
May. 


Workers’ pay grew at the same annual rate 
in April and May but remains below the core 
inflation rate, which ran at 5.3 percent in 
May, indicating that workers are still losing purchasing power despite strong wage 
gains. 


The U.S. economy added 209,000 new jobs last month, fewer than May’s revised 
306,000 total but still “a solid monthly gain,” The Wall Street Journal noted, although 
the number was below economists’ consensus estimate of 225,000. 
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However, the number was higher than the pre-COVID average number of monthly 
hires. 


The labor department revised the number of jobs added in April and May downward 
by 110,000. 


During this year’s first half, an average of 278,000 workers found jobs each month. 


In June, workers raised their spending on discretionary purchases, including new cars, 
restaurant meals, travel, and tickets to ball games. 


The job market’s unrelenting strength raises the odds that the U.S. Federal Reserve 
will continue to raise interest rates over a longer period than if the labor market was 
responding to the central bank’s previous rate hikes. 


Wage growth would have to slow to an annual pace of about 3.5 percent if the Fed is 
to reach its inflation target of 2 percent, many economists have calculated. 


“The Fed still has a significant way to go in the fight against inflation,” Sean Snaith, 
director of the University of Central Florida’s Institute for Economic Forecasting, told 
the WSJ. “Were in this long grind phase and it’s going to take persistence in keeping 
interest rates high.” 


Fed officials have all but guaranteed another quarter-point rate gain at their meeting 
later this month. Minutes of the Fed’s June meeting show the central bank’s 
rate-setting committee expects two more rate bumps this year. 


Stock markets fell on expectations of another rate increase. The yield on the two-year 
treasury note rose for a fifth consecutive week, ending Friday at 4.931 percent. 


“It seems likely the economy’s next move is a step down,” Bill Adams, Comerica 
Bank’s chief economist, said to the WSu, citing the impact of higher interest rates, 
renewed student loan payments sucking more money from consumers’ budgets, and 
shoppers continuing to spend down their savings. 
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June’s hiring was notably strong in construction, health care, and social services. 
However, restaurants and bars laid off workers for the first time since late 2020. 
Retailers, warehouses, and transport companies dumped workers as well, together 
indicating that consumer spending may be peaking. 


Also in June, the number of people wanting full-time jobs but working part-time rose 
by almost 500,000. The number grew because companies cut workers’ hours due to 
slowing business activity, the U.S. labor department reported. 


TREND FORECAST: Rising layoffs in retail, warehousing, and transport show that 
businesses expect the consumer economy to weaken. Higher interest rates will 
weaken it faster. 


Also, consumers are reaching the end of their decade-long shopping spree. They not 
only are paying more to buy less, but also have maxed out their credit cards and have 
virtually emptied their savings, as we reported in “Consumers Sink Deeper into Debt in 
June” (9 Aug 2022) and “Americans Drain Their Savings to Keep Spending” (12 Oct 
2022), among other articles. 


Because shoppers drive nearly 70 percent of the U.S. economy, a softening consumer 
sector raises the likelihood of a recession. 


*¥,.. The number of business and personal 
TIER: } i; Chapter 11 bankruptcies shot up to 2,973 
ey $ during this year’s first five months, a 
Ree 68-percent increase from the 1,766 in the 
same period in 2022, data service Epiq 


Bankruptcy reported on 3 July. 
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Bed Bath & Beyond, Envision Healthcare, Lordstown Motors, Party City, and SVB 
Financial Group were among the most high-profile businesses driven to failure by 
“decades-high interest rates and sticky inflation as the era of easy money drew toa 
close,” Reuters said. 


Small-business filings were up 55 percent. 


“The growth in filings is reflective of more families and businesses facing surging debt 
loads due to rising interest rates, inflation, and increased borrowing costs,” Amy 
Quackenboss, the American Bankruptcy Institute’s executive director, said in a public 
statement. 


The U.S. Federal Reserve raised interest rates 10 times since March 2022, bringing its 
loan rate from 0.25 percent to 5.25 percent in 10 consecutive hikes. The bank is 
expected to raise rates twice more this year. 


Chapter 11 bankruptcy allows an entity to wipe out most debts. Chapter 13 
bankruptcies, which allow a person or business to pay off existing debts over time, 
were up 23 percent. 


TREND FORECAST: With interest rates rising, layoffs increasing, and core inflation 
stuck above 5 percent, the number of bankruptcies will continue to increase. A 
recession will add even more fuel to this financial fire. Again, the worst is yet to come! 


PIMCO BRACES FOR “HARDER LANDING” 


Pacific Investment Management Co. 
(Pimco), the largest U.S. active bond fund 
manager, believes markets are far too 
optimistic about the U.S. Federal Reserve’s 
and European Central Bank’s ability to bring 
inflation to heel without causing a recession. 
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“The more tightening that people feel motivated to do, the more uncertainty around 
these lags and the greater risk to more extreme economic outlooks,” Daniel lvascyn, 
Pimco’s chief investment officer, said in a Financial Times interview. 


In the past, “the norm” has taken five or six quarters for the impact of rate hikes to be 
felt throughout the economy, he noted. 


“The market may still be too confident in the quality of central bank decisions and 
their ability to engineer positive outcomes,” lvascyn added. “We think the market is a 
bit too optimistic about central banks’ ability to cut policy rates as quickly as yield 
curves are implying.” 


As aresult, Pimco, with $1.8 trillion under management, is preparing for a “harder 
landing” than many other asset managers, he said, which means repositioning funds 
to be “more defensive and more liquid” following 2022’s bond fund debacle. 


At a conference in late June, the heads of the Bank of England, Bank of Japan, 
European Central Bank, and U.S. Federal Reserve all voiced support for higher interest 
rates. On 30 June, following the conference, the NASDAQ closed its strongest first half 
of a year in four decades. 


However, core inflation in Europe and the U.S. has been stuck above 5 percent for 
months, more than double central banks’ 2-percent target rate, despite a series of rate 
increases by central banks on both sides of the Atlantic. 


“It likely will be harder for central banks to cut policy [rates], even if the economy is 
weakening, as long as inflation is comfortably above their 2-percent targets,” he 
predicted. 


TRENDPOST: After denying that inflation was rising in late 2020 and 2021, the U.S. 
Federal Reserve and European Central Bank (ECB) began lifting interest rates a year 
ago or more. Top-line inflation has come down, but core inflation—the measure of 
inflation’s breadth through the economy—has been beaten down to a much lesser 
degree. 
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If the Fed and ECB continue hiking rates based on each month’s new data, they risk 
pushing interest rates too high. That would drive the economy over a tipping point, 
sending it quickly into a recession. 


After this month’s rate increase, the Fed would be wise to wait again for an indefinite 
period while the consumer economy looks for a bottom. 


TRENDPOST: The following Trends Journal articles illustrate the incompetency of 
those in charge of the banking system and how they were too blind, stupid ... or lying 
that inflation was rising and kept interest rates low so they could artificially inflate 
equities and economies as governments fought the COVID War: 


e “SPOTLIGHT: INFLATION SPREADING” (26 Oct 2021) 
e “INFLATION RISING. NOT ‘TEMPORARY OR TRANSITORY” (26 OCT 2021) 


“WAGES, PRICES CONTINUED TO SPIRAL UPWARD IN SEPTEMBER” (1 Nov 
2022) 

“SPOTLIGHT ON INFLATION” (14 Dec 2021) 

“SPOTLIGHT: INFLATION” (18 Jan 2022) 

“JANUARY INFLATION WORST IN 40 YEARS” (15 Feb 2022) 

“FROM ‘TEMPORARY’ TO ‘TRANSITORY’ INFLATION KEEPS SPIKING” (15 Mar 
2022) 

“POWELL’s ‘DUH’ MOMENT: INFLATION IS TOO HIGH!” (29 Mar 2022) 


e “SPOTLIGHT ON INFLATION” (3 May 2022) 


“FED HEAD WARNS OF ‘PAIN’ IN THE FIGHT AGAINST INFLATION” (17 May 
2022) 


e “YELLEN HALF-ADMITS SHE GOT INFLATION WRONG” (7 Jun 2022) 
e “TREND TRACKING LESSON: HOW THE TRENDS JOURNAL WAS RIGHT ON 


INFLATION, WHILE FED, BUSINESS JOURNALISTS GOT IT WRONG?” (21 Jun 
2022) 

“ECONOMIC UPDATE - MARKET OVERVIEW” (15 Nov 2022) 

“ECONOMIC UPDATE - MARKET OVERVIEW” (31 Jan 2023) 

“ECONOMIC UPDATE - MARKET OVERVIEW” (14 Feb 2023) 

“WAGES AND PRICES BOTH INCREASE, PRESSURING FED TO HIKE RATE” (2 
May 2023) 
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e “POWELL PLUNKED BY CALL FROM ZELENSKY IMPERSONATOR?” (2 May 
2023) 

e “JOBS, WAGES BOTH RISE AGAIN IN APRIL” (9 May 2023) 

e “CENTRAL BANKS’ INFLATION BUNGLE HAS COST THEM CREDIBILITY” (23 
May 2023) 

e “ECB WILL RAISE RATES AGAIN DESPITE SLOWER INFLATION” (6 Jun 2023) 


WHEN THE ECONOMY FALLS JOBS GO WITH IT 


Weare E” This is week 46 of job cuts. And get ready 
ViaPlay.G for a bad situation to get much worse. The 
=m - higher the U.S. and EU raise interest rates 
the deeper economies will decline and the 
higher the unemployment numbers will rise. 


©) viaplay < 


To make a bad situation worse, today, the 
38 member Organization for Economic Cooperation and Development (OECD) 
reported that the artificial intelligence megatrend, which has just begun, will result in 
the loss of some 27 percent of the labor force as automated Al replaces humans. 


They also reported that three out of five workers are afraid that over the next 10 years 
Al will replace them. And to make a bad situation worse, the OECD survey was done 
before the emergence of ChatGPT. 


As though the political clowns and bureaucrats have the skills to do so, the OECD 
Secretary General Mathias Cormann declared that "Governments must help workers 
to prepare for the changes and benefit from the opportunities Al will bring about." 
Here is a list of some of the latest job cuts: 

e Dunzo - 50 percent 

e Microsoft - 276 


e EverQuote Inc. in Evansville MD - 100 
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Progressus Therapy LLC - 250 
IntelyCare - 30+ 

Capsule - 13 percent 

Viaplay (International ) - 1,000 
Houston ISD - 640 

EverQuote - Layoffs reported 
Pitney Bowes - 311 

Garnet Health - 49 

Verily - 15 percent 

Tesla ( China ) - Layoffs reported 
connectRN - 57 

Amdocs - 2,000 

Voxx Automotive Lake Nona HQ - 54 
ClickUp - 90 

Packers Sanitation Service - 125 
MasterCraft Boat Company - 24 
Global Credit Union - 185 
Countryside Health Care Center - 100 
Sumo Logic fires 79 

Dawn - 55 

Walgreens - 400 

United Natural Foods Inc. - 60 
Snyder’s-Lance Inc. - 125 
Matterport fires 30 percent 
JPMorgan Chase cutting 63 
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SPOTLIGHT, TOP TREND 2023: OFFICE BUILDING BUST 


NOTICE TO READERS: As Trends Journal 
subscribers well know, when the COVID 
War was Officially launched in the United 
States by President Donald Trump on 13 

, March 2020, Black Friday, and people were 
| forced to work from home, we had forecast 
` an Office Building Bust. 


While it was ignored by the mainstream media for some three years, and despite our 
sending out tens of thousands of press releases forecasting this trend, it is now finally 
making the mainstream press. As the following articles detail, they are just now 
assessing the damage ahead. 


COMMERCIAL REAL ESTATE VALUES WILL CRASH IN KEY U.S. CITIES BY 2025 


Over the next 18 months, commercial real estate values will plunge by as much as 40 
percent in Boston, Chicago, Los Angeles, New York City, San Francisco, and 
Washington DC, according to a new forecast from Capital Economics. 


Western cities including Denver, Portland, and Seattle will see comparable declines, 
the prediction said. 


Office vacancies in those six key urban centers will average 19 percent by the end of 
next year, the prediction said. 


San Francisco will suffer most, with values plummeting by 40 to 45 percent. Values in 
Chicago and New York will fall 30 to 35 percent. Los Angeles and Washington will see 
market values drop 25 to 30 percent and commercial properties in Boston will decline 
by 25 percent. 
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In southern cities such as Atlanta, Dallas, and Miami, declines will be 20 percent at 
most. 


Morgan Stanley analysts see a similar crash in commercial property values over the 
same time period, meaning that the sector would suffer a worse decline than during 
the Great Recession in 2008. 


TREND FORECAST: A 40-percent crash in commercial real estate values will tee up 
these six cities for a death spiral: lower property values means the cities will see 
property tax revenues crash. 


With cities depending on property taxes for a significant share of their budget— often 
half or more—in the short term cities will have to deal with the loss by cutting services, 
which will lower the quality of life for their residents. 


That will drive more residents out, driving down residential property values as well as 
those for commercial buildings, straining cities’ budgets even more as the death spiral 
deepens. 


REMOTE WORK BITES OFFICE BUILDINGS’ SECONDARY ECONOMY 
The office building bust continues to ripple through related business sectors. 


First, it wiped out broad swaths of downtown retail and service businesses as the 
commuter workforce has shrunk by half in major cities, as we have reported in our Top 
2023 Trend, Office Building Bust, as well as in a series of articles including: 


We have documented this evolving trend in a series of articles, including: 


e “Commercial Real Estate in a Tailspin” (20 Oct 2020) 


‘Deloitte Abandons More London Office Space” (26 Apr 2022) 


e “GM Softens Back-to-the-Office Requirement After Worker Backlash”(4 Oct 
2022) 


£ J 


e “New York City’s Workforce Sharply Shrinking” (24 Jan 2023) 
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e “Office Occupancy Half of What It Used to Be” (7 Feb 2023) 


e “Study: One Billion Square Feet of U.S. Office Space Will Be Empty by 2030” (28 
Feb 2023) 


Next, the bust collided with city governments as office property owners began 
protesting tax valuations of their office buildings, as we reported in “As Forecast: 


Business Office Bust Begins to Bite” (20 Dec 2022). 


Landlords want their tax bills to reflect their plunging property values, which would 
sharply lower property tax revenues for municipal governments. 


Now the bust is damaging secondary businesses that depend on a thriving office 
economy: architects, cleaning services, furniture stores, real estate brokers, and 
similar enterprises that make offices ready for use. 


This secondary office economy employed tens of thousands and earned tens of 
billions of dollars annually by servicing thriving central offices, The Wall Street Journal 
said. 


Now, like downtown retailers, those jobs and businesses are shrinking or 
disappearing. 


Most are small businesses. About 30 percent of architecture firms feeling the pinch 
are sole practitioners and 60 percent have no more than five employees. 


Henegan Construction in New York City had specialized in office interiors. It has laid 
off 50 people. SanMar Building Services used to clean 30 office buildings a night; now 


the number is 15. 


Steelcase, the office furniture giant, reported revenue of $751.9 million in its most 
recent quarter, compared to $824.3 million for the same period in 2019. 


Office construction’s value will be about $82.2 billion this year, data service Dodge 
Construction Network has predicted; it was $138.8 billion in 2019. 
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The construction industry is lucky: because other sectors are growing, such as 
healthcare, jobs in building number 7.9 million this year against 7.5 million in 2019. 


Investors bought $17.6 billion worth of office buildings in the first five months of this 
year, two-thirds less than the same period last year, MSCI Real Assets reported. New 
searches for available office space this year have been 37 percent fewer than in 2018 
or 2019, data service VTS said. 


That plunge in sales and searches has slashed the income of lenders and brokers who 
depended on office buildings for a significant share of their incomes. 


CBRE Group, the world’s leading real estate services firm, announced a $400-million 
initiative last year to cut costs, including layoffs. Eastdill Secured, a global real estate 
investment bank, has dumped 7 percent of its staff. 


Pre-COVID, tenants signed ten-year office leases and brokers’ commissions 
amounted to about a third of the first year’s rent, Jim Wacht, head of the New York 
office of brokerage firm Lee & Associates, told the WSu. 


Now leases average three years and commissions are about 12 percent of the first 
year’s payments. 


TRENDPOST: One of the largest sectors damaged by the office building bust is 
banking. 


Small and regional banks hold more than 60 percent of commercial property loans. 
Through 2025, an estimated $145 trillion in commercial real estate loans will come 
due, many of which will need to be renegotiated. 


TREND FORECAST: Higher costs and the need to offer free months and other perks 
to keep tenants and attract new ones have squeezed landlords’ margins. Many will be 


unable to pay off their loans, much less renegotiate them at vastly higher interest rates. 


HSBC is among banks that already are selling their commercial real estate loans at a 
discount to get them off the books before they go bad. 
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Ultimately, the commercial real estate bust will force more banks to sell themselves to 
competitors to avoid failure. However, more bank failures are not out of the question. 
In fact, we are headed for the worst banking crisis in modern history since this Office 
Building Bust is global. 


REMOTE WORK IS SPREADING THROUGH THE ECONOMY 


Fifty-one percent of U.S. companies have instituted some kind of hybrid work policy, 
according to a survey by data service Scoop of 4,000 businesses. 


Thirty percent of companies have a “structured hybrid work policy,” which requires 
employees to be in the office a fixed number of days each week. The number was just 
20 percent in this year’s first quarter. 


The proportion of businesses with free-form arrangements that let workers decide 
when, if ever, to come to a central office declined from 31 percent to 28 percent in the 
second quarter from the first. 


White-collar workers led the transition to remote work but other job sectors —including 
less-educated employees and lower-paid service workers, such as customer service 
contacts and freight dispatchers—also are now clocking more time from home than 
before the COVID War, according to The Wall Street Journal. 


Across the U.S. workforce, employees averaged five hours and 25 minutes a day 
working remotely in 2022. That was just 12 minutes fewer than in 2021 but two hours 
more than in 2019, the U.S. labor department reported. 


The lowest-earning workers, including those without a high-school diploma, spent 


roughly three more hours working remotely last year than in 2019. The highest earners 
still work remotely about 45 minutes more per day than the lowest earners. 
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The spread of remote work to more jobs resulted from employers discovering that 
lower-paid employees were equally or more productive at home than at a central 
location, the WSJ noted. 


Those productivity gains led to fewer absences, fewer workers quitting, and allowed 
businesses to operate with less office space, cutting overhead costs. Employers 
realized they were onto a good thing and let workers stay home even after the COVID 
lockdowns ended. 


In June, the 12-month average of customer service jobs offering remote work listed 
with ZipRecruiter was 22 percent, up from 18 percent in 2019 but down from 33 
percent from February 2022, the WSJ said. In 2022, 4.9 percent of health care jobs 
listed offered remote or hybrid work options, compared to 1.8 percent in 2019. 


On 31 May, about 8.4 percent of jobs advertised on Indeed.com offered remote or 
hybrid work. While triple the number at the same time in 2019, the figure has slipped 
from a peak of 10 percent in February 2022. 


TRENDPOST: The figures show that workers have used their clout to normalize 
remote work. 


However, many still realize the value, if not the necessity, to be in the office at least 
some of the time. Employees and their bosses are finding an equilibrium that meets 
the needs of both. As a result, remote work is no longer a bone of contention in most 
offices. 


TREND FORECAST: Workers won the battle over remote work. That victory has 
awakened them to their power. In the future, workers will be much more ready to push 
demands for greater benefits and other perks. 


OFFICE BUILDING BUST ROILS NEW YORK’S GROUND-RENT NEGOTIATIONS 


In New York City, companies owning buildings often do not own the land on which the 
buildings sit. Instead, building owners lease the land through decades-long contracts. 
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Typically, the cost of renting ground fluctuates with the value of the buildings resting 
on it. 


Since the COVID War, the value of retail and office space in the city has fallen as much 
as 20 percent or more. 


“If I’m a ground-lease tenant, right now is probably a good time to be doing a rent 
re-set,” Joshua Stein, a real estate attorney in the city, told The Wall Street Journal. 


That is not an easy thing to do. Renegotiating ground rents often are contentious. 


Also, the value of land traditionally is partly determined by the value of nearby 
buildings. However, in this year’s first three months, investors bought only $489.5 
million worth of New York’s office towers, less than a tenth of the $5 billion they put in 
during 2022’s first quarter, MSCI Real Assets reported. 


As a result, an acre of land in the city’s office district sold for $67.7 million this year, 57 
percent below last year’s average price, according to data service CoStar. In 2019, the 
average was a record $278 million. 


That has shocked landowners, many of which are not yet ready to accede to building 
owners’ demands to slash ground rents. 


Vornado Realty Trust has been negotiating a 50-year lease for the land under its Penn 
1 office building, which it recently spent $450 million renovating. Earlier this year, the 
company expected its rent could rise from the current $2.5 million annually to as much 
as $25 million by 2073. 


“We now think that number should be quite a bit lower,” Vornado chair Steve Roth 
recently told investors. 


Ground-rent deals are now shifting to be based more on the rate of inflation than on 
surrounding property values. 
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For example, Safehold, which owns 15 ground leases in the city, is now raising rents 
by a fixed 2 percent each year and adjusts rents according to inflation once each 
decade. 


The arrangement “is much more manageable for the tenant and the owner has a pretty 
predictable cash flow stream,” Richard Kessler, COO of Benenson Capital Partners, 
which also owns ground leases in New York and elsewhere, told the WSu. 


TREND FORECAST: As Trends Journal subscribers well know, we had long forecast 
the Office Building Bust and its implications which are just now being reported in the 
mainstream media. 


“THE NEW LIFE OF LOCKDOWN” (19 May 2020) 

“REMOTE WORK = COMMERCIAL BUST” (2 Jun 2020) 

“SLIDING VALUE OF OFFICE SPACE HITS URBAN CENTERS” (11 Aug 2020) 

“WORK FROM HOME, CITY REAL ESTATE DOWN” (20 Oct 2020) 

“COMMERCIAL REAL ESTATE IN A TAILSPIN” (20 Oct 2020) 

“OFFICE WORKERS STAY HOME” (8 Dec 2020) 

“RETURN TO OFFICES POSTPONED: COMMERCIAL REAL ESTATE BUST?” 

(14 Sep 2021) 

“WORKERS STAYING HOME, COMMERCIAL REAL ESTATE DISASTER 

LOOMING” (19 Oct 2021) 

“COVID WAR KEEPING WORKERS OUT OF THE OFFICE” (16 Nov 2021) 

“NYC BUSINESSES: BYE, BYE NYC” (16 Nov 2021) 

“DELOITTE ABANDONS MORE LONDON OFFICE SPACE” (26 Apr 2022) 

“GM SOFTENS BACK-TO-THE-OFFICE REQUIREMENT AFTER WORKER 

BACKLASH” (4 Oct 2022) 

“BUSINESS OFFICE BUST BEGINS TO BITE” (20 Dec 2022) 

e “NEW YORK CITY’S WORKFORCE SHARPLY SHRINKING” (24 Jan 2023) 

e “OFFICE OCCUPANCY HALF OF WHAT IT USED TO BE” (7 Feb 2023) 

e “TOP TREND 2023, OFFICE BUILDING BUST: INVESTORS BACK AWAY FROM 
DOWNTOWN PROJECTS” (27 Jun 2023) 

e “TOP TREND 2023: OFFICE BUILDING BUST, HSBC LATEST TO FLEE 

LONDON’S CANARY WHARF” (5 Jul 2023) 
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e “TOP TREND 2023, OFFICE BUILDING BUST: OREGON’S LARGEST CITY 
LOSING POPULATION” (5 Jul 2023) 


WHY SO FEW EMPTY OFFICES WILL BE CONVERTED TO APARTMENTS 


Seems simple: cities lack affordable housing. Homeless people camp on the streets. 
Cities also have a growing number of empty office buildings. Ergo, convert offices to 
apartments. Problem solved. 


Not so simple: several obstacles block the path from office building to apartment 
block. 


Financier Joey Chilelli explained why in a recent edition of Bloomberg’s “Odd Lots” 
podcast covering investing. 


Chilelli knows whereof he speaks. He’s managing director of the Vanbarton Group, an 
investment firm that has backed the conversion of one New York office block to 
apartments and is involved in another. 


First, Zoning ordinances define what kinds of uses a building can be put to. Winning a 
variance, allowing a change of use, can be time-consuming and require a series of 


hearings, assurances, and forms to file. 


Also, in New York City, buildings are eligible for conversion only if they were built 
before a certain date—and that date varies from neighborhood to neighborhood. 


The reason is to ensure that new housing is supported by the existing infrastructure of 
schools, transportation, and other services. However, the dates prevent developers 
from considering potential conversions. 


Other cities have similar quirky restrictions. 


Second, office towers and apartment buildings are designed differently. Older office 
buildings may let in relatively little daylight. Plumbing often is centralized in a vertical 
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column through an office block. Air circulation in a floor of offices is vastly different 
from the same consideration in a floor of flats. 


“You're carving out the residences, but you're also reinforcing the structure with more 
steel,” Chilelli said. “You have to make sure that plumbing risers or duct work or 
electrical risers miss that steel. You also have to have certain dimensions that are held 
within the apartment itself for code. Putting all those together is like one big 
puzzle” —a puzzle not all developers are willing to try to solve. 


“Finding the experts is difficult, and it takes years to create that team that you're 
comfortable with and know that everything is going to go as planned,” he added. 


Third, repurposing a building can be more expensive than constructing a new one 
from scratch, especially at a time when both costs and interest rates are rising. 


If a developer pays $500 a square foot to buy the building and is looking at another 
$500 a square foot to convert it to living space, “you're looking at $1,000 a foot,” 
Chilelli said. “That’s a pretty hefty price today.” 


That means that conversions need to charge high rent, which puts them beyond the 
reach of people in need of affordable housing. 


Since high costs require high rents to offset, most office conversions tend to cater to 
the luxury segment of the market, which means they have historically done little to 
alleviate a shortage of affordable housing in the city. 


New York’s legislature may help steer conversions in a more affordable direction; it 
now is considering offering property tax exemptions for landlords who make room for 
below-market-price housing if they redevelop offices into flats. 


TREND FORECAST: If any significant number of unused office buildings are going to 
be converted to affordable housing, it will be because either cities have taken 
ownership and are willing to fund the work; or because state housing agencies take a 
hand in paying the hefty cost. 
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And as we have been reporting, there are numerous reasons why it is difficult to turn 
empty office buildings into apartments: 


e “AS FORECAST: BUSINESS OFFICE BUST BEGINS TO BITE” (20 Dec 2022) 
e “PLAN TO TURN NEW YORK’S VACANT HOTELS TO HOUSING NOT 


WORKING” (5 Apr 2022) 

“WALL STREET. DEAD STREET. OFFICE BUILDINGS GOING CONDO” (28 Jun 
2022) 

“SPOTLIGHT, TOP TREND 2023: OFFICE BUILDING BUST” (28 Apr 2023) 
“SPOTLIGHT: OFFICE BUILDING BUST” (25 Apr 2023) 

“TOP TREND 2023: OFFICE BUILDING BUST” (15 Jun 2023) 

“TOP TREND 2023, OFFICE BUILDING BUST: INVESTORS BACK AWAY 
FROM DOWNTOWN PROJECTS” (27 Jun 2023) 
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SPOTLIGHT: BIGS GETTING BIGGER 


As we had long forecast, the higher central 
banks raise interest rates, the lower the 
Merger and Acquisition trend... which hit 
record highs at the height of the COVID War 
in 2021 when interest rates sank and 
governments pumped in countless trillions 
WorldPay to artificially prop up sinking economies. 


Now M&A activity has slowed to a trickle as we have continued to detail. Yet, it is 
important to understand that while M&A activity will continue to slow down as interest 
rates remain high, the worsening recession will bring a lot of revenues down, making it 
cheaper for the Bigs to buy out those in economic distress. This in turn will shrink the 
competitive landscape in many business sectors. 


FIDELITY SHRUGS OFF CONTROL OF WORLDPAY FOR $11.7 BILLION 


Fidelity National Information Services will sell control of its Worldpay digital payment 
technology to private equity firm GTCR, the Financial Times reported. 


GTCR will pay $11.7 billion in wnat has been described as the biggest deal in its 
history. 


Fidelity will retain a 45-percent stake in Worldpay and will use the cash infusion to pay 
down debt and buy back its own shares, the company said. 


GTCR is funding half the balance of the purchase with debt, the other half with equity, 


the FT said. The loan has been put together by a coalition of banks including 
Citigroup, Deutsche Bank, Goldman Sachs, JPMorgan, UBS, and Wells Fargo. 
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The deal values Worldpay at 9.8 times its fiscal 2023 earnings before interest, tax, 
appreciation, and amortization, which total roughly $17.5 billion. Fidelity could collect 
another $1 billion based on Worldpay’s financial performance. 


Fidelity bought Worldpay in 2019 at a valuation of $43 billion, intending to build a 
global payments processing system. 


Instead, Worldpay’s market was nibbled by a string of new competitors. In February, 
Fidelity took a $17.6-billion goodwill impairment charge against Worldpay, effectively 
acknowledging its failure. 


ITALIAN INSURANCE GIANT WILL OWN U.S. ASSET MANAGER 


Generali, Italy’s largest insurance company, is taking over Conning, a 
Connecticut-based asset manager with about $157 billion under management. 


Cathay Life Insurance, Conning’s current owner, will be rewarded with a 16.75-percent 
stake in Generali Investments Holding Co. 


The deal involved no cash and is structured as an “exchange of assets,” Generali 
announced, and is part of Generali’s €3-billion expansion plan. 


By adding Conning, Generali now has an investment management operation that 
spans Asia, Europe, and the U.S. and embraces corporate and emerging market 


credit, fixed income, and real estate. 


Acquiring Conning is “transformative” for Generali, CEO Phillippe Donnett told the 
Financial Times. 


Under the deal, Cathay and Generali also entered into a 10-year partnership in which 
Generali will manage Cathay’s assets. 
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KERING BUYS HIGH-END PERFUME BRAND 


Kering, the luxury fashion house that owns Balenciaga, Gucci, and Yves St. Laurent, 
among other labels, is paying €3.5 billion to acquire Creed, a perfumery whose 
colognes have been worn by English king George III and other European royals. 


The sales figure, obtained by the Financial Times, was not disclosed publicly because 
“the companies did not want to broadcast Creed’s steep profit margins,” the FT said. 


Creed collected revenues exceeding €250 million in this year’s first quarter, giving it 
earnings of $150 million before interest, taxes, amortization, and depreciation. 


Kering was willing to pay 23 times that earnings figure because of the brand’s strength 
and because the high-end luxury market has very few takeover targets, analysts told 
the FT. 


Earlier this year, L'Oreal was willing to put up $2.5 billion to take over Aesop, a 
high-end skin care company. 


Creed was founded in 1760 in London as a tailoring shop. It morphed into a fragrance 
company and moved to France in 1854 at the behest of Napoleon Ill. Private equity 
firm Blackrock bought a majority interest in Creed in 2020. 

CANDY GIANT MARS BUYS NATURAL FOODS COMPANY 

Mars Inc. will buy Kevin’s Natural Foods for $800 million, according to Reuters. 
Kevin’s, based in California with 180 employees, makes ready-to-eat meals and 
sauces for people following keto, paleo, and gluten-free eating plans. Its products are 


carried in 17,000 stores in the U.S. and Canada, including at Costco, Target, and 
Whole Foods. 
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The company was founded in 2019 by Kevin McCray, who used a paleo diet to relieve 
an autoimmune condition. Kevin’s has grown by double digits annually since its 
founding. 


Mars, Known for its candies, is made up of three divisions: Mars Snacking, which 
includes brands such as Snickers and M&Ms; Mars Pet Care, which owns brands 
including Royal Canin and Whiskas; and Mars Food & Nutrition, which acquired 
Kevin’s as part of a long-term strategy to expand in the market for health-conscious 
foods. 


PRIVATE EQUITY FIRM BUYS CONTROL OF PRIVATE LENDER FOR $183 
MILLION 


Man Group, a London-based private equity firm, will pay $183 million to take a 
controlling interest in Varagon Capital Partners, a U.S. private credit firm. 


The acquisition extends Man’s reach into the growing market for private credit now 
that commercial and investment banks, and many retirement funds, have become 
more stringent in their lending criteria. 


Private credit is especially popular as a way to fund private equity deals and with 
companies too small to enter the bond market. 


“As demand for [alternative] credit strategies is increasing, we see a significant growth 
opportunity in direct lending, particularly against the backdrop of regional banking 
difficulties in the U.S.,” Eric Burl, Man’s chief of global markets, said in a statement. 


Varagon, founded in 2014, has made loans worth more than $24.5 billion to more than 
300 companies. It specializes in lending to mid-size U.S. health care businesses, but 
also has funded companies in the aerospace, defense, food, and manufacturing 
sectors, among others. 
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Man is paying 1.6 times revenue for its piece of Varagon, a price that analysts at 
Numis said was “low, even by recent depressed private asset manager valuation 
standards.” 
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UKRAINE WAR TREND UPDATE 


U.S. ADMITS WHAT WE HAD FORECAST: UKRAINE’S 
COUNTEROFFENSIVE CONTRACTING, RUSSIAN 
CAPABILITIES UNDERESTIMATED 


A top-ranking U.S. military official admitted last week that Ukraine’s so-called 
counteroffensive has been a disappointment and that Russian positions in its 
occupied territory are more challenging to breach than anticipated. 


“The Russians have been more successful digging in deeply, perhaps more than is 

appreciated,” Colin Kahl, the U.S. undersecretary of Defense for Policy, told reporters 
last week, when he announced Washington will be providing Kyiv with cluster bombs. 
“We want to make sure that the Ukrainians have sufficient artillery to keep them in the 


fight in the context of the current counteroffensive, and because things are going a 


41 


little slower than some had hoped,” the highest ranking civilian official in the Pentagon 
said, according to RT, the Russian news outlet. 


Russia has been making Ukrainian troops fight for every inch in the month-old 
counteroffensive and these forces have not even made it to the front lines. The Wall 
Street Journal described the obstacles: “Russian troops have spent months building 
physical defenses that include bunkers, tank traps and minefields—some more than 
15 miles deep.” 


The U.K. Ministry of Defense announced that the fighting near Bakhmut has 
intensified, and Russian forces are likely suffering from “poor morale, a mix of 
disparate units and a limited ability to find and strike Ukrainian artillery.” 


The Ukrainians managed to take back about three miles of land. 


Jens Stoltenberg, the head of NATO, said Ukraine has made gains, “but they face 
fierce fighting, tough terrain and well-prepared Russian defensive lines.” 


He said this reality makes the argument of “continuing our support.” 


Ukrainian President Volodymyr Zelensky has admitted that the counteroffensive has 
“slowed down” considerably because of Russian entrenchment and told CNN that he 
wished Western weapons arrived much earlier in the conflict. 


“I’m grateful to the US as the leaders of our support, but | told them as well as the 
European leaders that we would like to start our counteroffensive earlier, and we need 
all the weapons and materiel for that. Why? Simply because if we start later, it will go 
slower,” he told the outlet. 


NOTE TO READERS: There’s a reason you subscribe to The Trends Journal. 

Earlier in the counteroffensive, we forecast that Kyiv would blame the West for 
withholding key weapons, which held its forces back, and—once the counteroffensive 
worsens —the blame will be placed on Russia for its “war crimes.” (See “AS 


FORECAST: DON’T COUNT ON UKRAINE’S COUNTEROFFENSIVE” 5 Jul 2023, 
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“COMEDIAN ZELENSKY ADMITS COUNTEROFFENSIVE IS FAILING, SAYS IT’S NOT 
A MOVIE” 27 Jun 2023 and “UKRAINE’S COUNTEROFFENSIVE: A BLOODY MESS 
WILL KYIV GO NUCLEAR?” 20 Jun 2023.) 


Other than the few who know the facts and study trends, the vast majority in the West 
do not question what happens when Ukraine continues to lose their fight against 
Russia, since the mainstream media continues to sell Washington and NATO’s 
propaganda that Ukraine is winning the war. Anyone else providing contrary data is 
banned from the mainstream media. 


The U.S. will do anything to make sure that Russia is strategically defeated in 
Ukraine—even if it means an enormous civilian death toll as a result... and very 
possibly nuclear war. 


Kahl was asked about the lethality of the cluster bombs and said, “I’m as concerned 
about the humanitarian circumstance as anybody, but the worst thing for civilians in 
Ukraine is for Russia to win the war. And so it is important that they don't.” 


It is becoming more apparent that part of the reason the U.S. cannot allow a Russian 
victory is because Washington has had disastrous foreign military interventions and the 
possible fear is that Russia will show the Pentagon how it’s done. Indeed, despite 
America spending tens of trillions to kill scores of millions, it has not won a war it has 
launched since World War II. 


The fact is that the West cannot stage a viable war against Russia’s military because 
the U.S. would have no way of transporting enough troops across the Pacific and 
Atlantic without being intercepted by Russian submarines and jets. 


NATO will not accept Ukraine as a member as long as the war is being fought. So Kyiv 


relies on the West’s piecemeal weapons contribution that will do nothing but keep the 
war going...which is what Zelensky’s Western masters want anyway. 
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WWIII CLUSTERFUCK U.S.A.: BIDEN SENDING CLUSTER BOMBS TO BOMB 
RUSSIANS 


U.S. President Joseph Biden announced 
last week that he ordered the military 
industrial complex to send Ukraine cluster 
bombs so they can bomb Russian troops. 
Washington’s actions have not only ramped 
up the Ukraine War and the U.S. 
confrontation with Moscow, it drew swift 
rebuke from the United Nations. 


Jake Sullivan, President Joe Biden’s national security adviser, told reporters that 
Russia has been using these munitions during the conflict. (He left out that Ukraine 
has also been using the weapon.) 


“We will not leave Ukraine defenseless at any point in this conflict, period,” Sullivan 
said. 


Sullivan assured reporters that these weapons will not be used by Ukraine in some 
foreign land and that Kyiv has incentive to use them responsibly. 


“This is their country they’re defending. These are their citizens they’re protecting, and 
they are motivated to use any weapon system they have in a way that minimizes risks 


to those citizens,” Sullivan said. 


The DPICMS, or cluster bombs, will be included in the latest $800 million in military 
assistance. 


Biden told CNN that the decision was not an easy one. 
“It took me a while to be convinced to do it. But the main thing is, they either have the 


weapons to stop the Russians now from their—keep them from stopping the Ukrainian 
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offensive through these areas—or they don’t. And | think they needed them,” Biden 
said. 


Colin Kahl, the undersecretary of defense for policy, told reporters that Ukraine gave 
Washington assurances that it would work to limit civilian casualties. 


“I'm as concerned about the humanitarian circumstance as anybody, but the worst 
thing for civilians in Ukraine is for Russia to win the war. And so it's important that they 
don't.” 


Anatoly Antonov, Russian ambassador to the U.S., said the move reeked of 
desperation by Washington. 


A cluster munition is banned in over 100 countries and their use is widely seen as a 
war crime. There’s a video of Jen Psaki, Biden’s former spokeswoman, admitting 
months ago that their use could be a ‘war crime.” 


More than half of those killed by cluster bombs are civilians. 


The bomb can be launched from the ground or plane and break up during their flight. 
Small explosives scatter over a wide territory. The U.S. said these bombs will help 
Ukraine gain momentum in its struggling counteroffensive. (See “AS FORECAST: 
DON’T COUNT ON UKRAINE’S COUNTEROFFENSIVE” 5 Jul 2023, “COMEDIAN 
ZELENSKY ADMITS COUNTEROFFENSIVE IS FAILING, SAYS IT’S NOT A MOVIE” 27 
Jun 2023 and “UKRAINE’S COUNTEROFFENSIVE: A BLOODY MESS, WILL KYIV GO 
NUCLEAR?” 20 Jun 2023.) 


TRENDPOST: Human Rights Watch, the NGO, criticized the U.S. over reports that it 
plans to provide Ukraine with cluster bombs that are comprehensively banned under 
international law due to their catastrophic impact on civilians in war zones. 


These bombs have a high dud rate and up to as many as 40 percent do not detonate 


on impact, which means they will be a risk for citizens long after the fighting stops. 
Axois said the bombs being sent to Ukraine have a dud rate of 2.35 percent. 
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That number seems to be optimistic thinking. The Times noted that about 40 percent 
of the cluster munitions used in the conflict were duds. 


There has been swift fallout from the decision because these munitions can 
sometimes take months or years to detonate. These small grenades are typically 
carried inside 155-millimeter artillery shells, and, once opened, can spread in an area 
the size of a football field, The New York Times reported. 


The paper said the munitions being sent to Kyiv will be an improved version of the 
ones used in Desert Storm and weigh less than half a pound each. These small 
explosives contain an explosive warhead that “will fire a jet of molten metal downward 
capable of penetrating two and a half inches of armor plate.” 


The Canadian government said in a statement that it will not support the use of cluster 
munitions and are “committed to putting an end to the effects cluster munitions have 
on civilians — particularly children.” 


Reuters reported that Germany and the UN have also expressed opposition to the 
decision. 


Over a dozen U.S. lawmakers said in a statement, “The White House’s announcement 
runs counter to Congress’s restrictions on the transfer of these weapons and severely 
undermines our moral leadership. It underscores the work still ahead to press the U.S. 
to join the international community in banning the use of cluster munitions.” 


Robert Kennedy Jr., the Democratic presidential candidate, took to Twitter to call on 
Biden to "stop the ceaseless escalation" between the U.S. and Russia, and noted 
Psaki’s earlier comments on the munitions. 


“Last year, WH Press Secretary Jen Psaki called the use of cluster bombs a 'war 
crime.' Now President Biden plans to send them to Ukraine. Stop the ceaseless 


escalation! It is time for peace,” the tweet read. 


TRENDPOST: The U.S. does not care if Ukraine is inhabitable after the conflict is over, 
as long as Russia suffers a strategic defeat. The U.K. has already announced that 
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ammunition with depleted uranium is already in Ukraine. (See “WWIII: U.S. TO 
PROVIDE UKRAINE WITH DEPLETED-URANIUM TANK ROUNDS” 13 Jun 2023, “TOP 
TREND, WWIII: U.K. NUKE NUTS SENDING KYIV DEPLETED URANIUM WEAPONRY” 
28 Mar 2023 and “RUSSIAN DIPLOMAT: NUCLEAR ARMAGEDDON LOOMS ‘EVER 
MORE DISTINCTLY’ THANKS TO U.S., ALLIES” 28 Mar 2023.) 


Washington may be attempting to turn the country into a radioactive, barren wasteland 
that will be Russia’s problem once the war is over. 


MOSCOW ACCUSES NBC NEWS OF SPREADING MISINFORMATION AFTER 
REPORT ON SECRET MEETING 


NEWS FAKE NEWS 


FAKE NEWS FAKE NEWS FAKE NEWS FAKE eu 


The Russian Foreign Ministry rejected an 
NBC News story that said a group of former 
senior U.S. national security officials met 
with high-level Russians earlier this year as 
a form of “back-channel diplomacy taking 
place behind the scenes” vis-a-vis the 
Ukraine War. 


The NBC report, which cited a half a dozen people briefed on the discussions, said 
one of the examples of these interactions was an April meeting in New York that 
included Sergey Lavrov, Russia’s top diplomat. The U.S. delegation reportedly 
included Richard Hass, the former diplomat, Charles Kupchan, and Thomas Graham, 
both former White House officials. 


It was not clear how many times these individuals were supposedly in attendance. 
The Guardian reported that these meetings were not sanctioned by the White House. 


These U.S. sources said there was likely a link to Biden, otherwise Lavrov would not 
have met with these former officials. 


The report said the group met for several hours and one of the key agenda items was 
the “fate of Russian-held territory that Ukraine may never be able to liberate and the 
search for an elusive diplomatic off-ramp that could be tolerable to both sides.” 


Maria Zakharova, the spokeswoman from the Russian Foreign Ministry, took to 
Telegram to label the report “fake news” and “disinformation spread by Western 
media.” 


RT, the Russian news outlet, reported that Lavrov was in New York in April and his 
published schedule did not include a meeting with the Americans. 


Hass, who was one of the officials who was reportedly present at the meeting, took to 
Substack to confirm his attendance. 


“I won’t go into any detail about what may have been accurate or inaccurate in the 
story because exchanges of this sort have the best chance of being useful if they are 
kept confidential,” he posted. “Il would say, though, that such meetings can be 
valuable opportunities to keep channels of communication open at moments when 
official interactions are either nonexistent or unproductive and the stakes high.” 


Hass said he is for the U.S. to support Ukraine, but said he is skeptical that “Ukraine 
will be able to liberate all of its territory any time soon using military force, and worry 
that an open-ended war will leave the country and its people in ruins.” 


TRENDPOST: The NBC News report noted that the U.S. officials involved in the 
alleged meeting “either did not respond to requests for comment or declined to 
comment on the record.” 


It has been the U.S.’s public policy not to discuss the war without input from Kyiv. 


There has been essentially radio silence between the U.S. and Russia since 
Washington rejected Russia’s sensible demands leading up to its invasion in February 
2022, and the only remarks out of the Biden administration has been to promote more 
war. (See “WWIII: U.S. TO PROVIDE UKRAINE WITH DEPLETED-URANIUM TANK 
ROUNDS” 13 Jun 2023, “U.S. ANNOUNCES $300 MILLION IN MORE WEAPONS TO 
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KEEP BLOODYING THE UKRAINE KILLING FIELDS” 6 Jun 2023 and “BULLSHIT 
BLINKEN KEEPS SELLING RUSSIA’S WAR WITH UKRAINE AS A ‘STRATEGIC 
FAILURE’” 6 Jun 2023.) 


When these stories are written, they often cite “unnamed government sources,” which 
adds weight to the story and makes readers think this is somehow news the 
government doesn’t want you to see. It’s the opposite. These leaks are usually 
government sources looking to spread propaganda and, of course, outlets like NBC 
News, will gladly run with the story and slap on an “EXCLUSIVE” tag. 


Col. Douglas MacGregor (ret.), one of the top critics of the U.S. support of Ukraine, 
called the team that reportedly met with Lavrov as cut from the same mold of some of 
the top U.S. war hawks. 


Indeed, Haas called for a ceasefire “accompanied by a commitment to provide 
long-term military and economic support to Ukraine, the extension of formal security 
assurances, and a pathway to EU membership.” 


Russia will never approve that....We might as well send Victoria Nuland to negotiate. 
(See “WWIII: VICTORIA ‘F-CK THE EU’ NULAND ADMITS THAT THE U.S. HAS BEEN 
HELPING UKRAINE PLAN FOR COUNTEROFFENSIVE,” 30 May 2023.) 


SPAIN’S PRIME MINISTER RAMPS UP UKRAINE WAR, PROMISES TO KEEP 
FIGHTING AND KILLING FOR ‘AS LONG AS IT TAKES’ 
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if | T= AYN) | Pedro Sánchez, the prime minister in Spain, 

ip | repeated the western war machine line that 
nh E | Spain will support Ukraine's war effort 

against Russia for “as long as it takes.” 
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` For the third time since the war began, 
=~ Sánchez went to Kyiv to promise continued 
support (more weapons) for the war. WSWS 
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reported that it was his third visit to Kyiv since the start of the war. He said the support 
will be there “regardless of the price that has to be paid.” 


Sanchez arrived in Kyiv by train from Poland and the Associated Press reported that 
the visit was “lightning quick” and largely symbolic because Madrid will be heading 
the Council of the EU. 


“The war in Ukraine will be one of the great priorities of our presidency, with the focus 
being on guaranteeing the unity among all member states,” Sanchez said. He also 
said he will support Kyiv’s bid to join the EU. 


While promising support to Ukraine, the Spanish people are disgusted with Sanchez 
who faces a snap election on 23 July after dissolving the parliament in May. 


TRENDPOST: The Trends Journal identified the rise of political parties that are 
considered to be “far-right” in the media. (See “‘FAR-RIGHT’ SURGES IN GERMANY 
AMID ECONOMIC UNCERTAINTY, AS WE LONG FORECAST” 27 Jun 2023, “TOP 
TREND 2023, NEW POLITICAL PARTIES: AUSTRIA SEES RISE OF ‘FAR-RIGHT’ 
PARTY AFTER DISASTROUS COVID-19 MANDATE, UKRAINE WAR” 14 Mar 2023 and 
“NETHERLANDS LEADER RUTTE GETS ROUTED AFTER FARM POWER-GRAB” 21 
Mar 2023.) 


The top challengers to Sanchez in the Spanish elections are the center-right Popular 
party and far-right Vox party, which has been compared to the Brothers of Italy. The 
two parties could come together to form a coalition and form a government. 


EuroNews reported that the Vox party was once written off as fringe and was in the 
political “wasteland five years ago.” 


“But it is now the third-largest party in the Spanish parliament and could play 
kingmaker after next month’s election if, as a series of polls suggest, the PP win the 


most votes,” the article stated. 


Sanchez is following in the footsteps of other politicians who face tough domestic 
political headwinds - and visits Kyiv to distract from their own popularity. (See “BIDEN 
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JOINS BORIS JOHNSON: VOWS TO DEFEND FINLAND AND SWEDEN,” 24 May 
2022.) 


For As Long As It Takes 


Sergey Lavrov, the Russian foreign minister, noted how the Western promoters of the 
war love to make vague comments about their support. 


“They never answer the question—‘it takes’ to do what? It is one thing to end the 
military campaign, like they ended it in Afghanistan or in Iraq,” Lavrov said. 


President Joe Biden famously said in February—during the one-year mark of the 
war—that the U.S. is fully committed to the war and the support will not stop. 


Biden met with Ukrainian President Volodymyr Zelensky in Kyiv at the time and then 
visited Warsaw, where he told the crowd that “brutality will never grind down the will 
of a free Ukraine. Ukraine will never be a victory for Russia. Never.” 


Sanchez also went further and said Spain will support Ukraine’s bid to join NATO, 
which is almost certain to fail. 


“Spain supports the strengthening of Ukraine's political participation through the 
creation of a NATO-Ukraine Council, where Ukraine will no longer be an invited party, 
but a full member. We are also strengthening practical cooperation, continuing the 
adaptation of your defense sector to NATO standards,” he said, according to the 
WSWS report. 


TRENDPOST: The worse Ukraine performs on the battlefield, the tougher these 
European leaders sound. 


Sanchez repeated Washington’s claim that the Ukraine War will end when Kyiv decides 
the war is over, which means Russia will not only have to withdraw from the 20 percent 
of the country it now controls, but will have to throw in Crimea, too. (See “U.S., 

BRITAIN ‘FULLY DRAGGED’ INTO UKRAINE WAR IF THEIR EQUIPMENT IS USED TO 
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STRIKE CRIMEA” 27 Jun 2023 and “UKRAINIAN WAR ESCALATES: KYIV PLANS TO 
TAKE OVER CRIMEA. BLOWS UP RUSSIAN OIL DEPOT” 2 May 2023.) 


The Ukrainian military said Russia is currently preparing its defenses on the peninsula. 
Russians are installing fortifications in the north of the peninsula, and an “airborne 
defense system is being created on the northwestern and western coasts of Crimea to 
prevent possible landings by the Ukrainian Armed Forces,” Oleksiy Hromov, the deputy 
chief of the Main Operations Department of the General Staff of the Armed Forces of 
Ukraine, said last week. 


U.S. TO SUFFERING UKRAINIANS: LET THEM EAT CAKE 


The 18-month-old war in Ukraine has put 
== those still living in the country in dire 

A} economic circumstances, with nearly a 
De quarter of the population living in poverty, 
according to a new report. 


The Wall Street Journal, citing the United 
Nations, reported last week that about one-fifth of the country is now reliant on 
humanitarian aid to survive. The report said 44 percent of households in the country 
said they did not have enough money to cover essential needs, and 2.4 million are 
now unemployed because the economy shrank 30 percent in 2022. 


Earlier reports have said unemployed Ukrainians have turned to performing odd jobs 
and have pawned some of their valuable possessions. 


The World Bank said poverty in the country rose from 5.5 percent in 2021 to 24.2 
percent in 2022, and those who live in rural communities have been hit the hardest. 
Besides not having jobs, Ukrainians were hit with a 20.2 percent inflation rate in 2022. 
(The rate was 9.3 percent in 2021.) 


Ya 
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The U.S. has provided more than $605 million in humanitarian aid to Ukraine in 2023 
and $2.1 billion since the onset of the war. The U.K. has provided Ukraine with £1.5 
billion in economic and humanitarian support since February 2022. 


TRENDPOST: The Ukraine War has been a humanitarian calamity. The Trends 
Journal has been opposed to Russian President Viadimir Putin’s decision to invade, 
but we laid out some of the history and why the Russian leader believed it was 
justified. (See “WWIII: PUTIN BLAMES WEST FOR TRYING TO DESTROY RUSSIA” 16 
May 2023, “PUTIN: NATO/U.S. AT WAR WITH RUSSIA” 21 Feb 2023 and “U.S. AT 
WAR WITH RUSSIA: NATO TROOPS ARE FIGHTING IN UKRAINE” 14 Feb 2023.) 


Ukraine, one of Europe's most corrupt countries, has pulled in an identified $170 
billion in humanitarian, financial, and military aid since the war started, according to the 
Kiel Institute for the World Economy. (See “UKRAINE RECEIVED MORE THAN $170 
BILLION TO FIGHT RUSSIANS,” 5 Jul 2023.) 


The largess has raised concerns about how the funding has been tracked. (See 
“ORBAN WANTS AUDIT ON HOW UKRAINE SPENT BILLIONS OF EUROS BEFORE 
NEW INJECTION,” 5 Jul 2023.) 


The fact remains that this war has never been about the preservation of Ukrainian lives; 
this is a war based solely on the slow bleed of Russia. President Joe Biden admitted 
Sunday that he will not accept Ukraine into NATO as long as the war is ongoing. 


“If the war is going on, then we’re all in war,” Biden told CNN. “We’re at war with 
Russia, if that were the case.” 
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FEATURED TRENDS GUEST ARTICLES 


CIRCLE THE WAGONS: THE GOVERNMENT IS ON THE 
WARPATH 


by John & Nisha Whitehead 


“Once a government is committed to the principle of silencing the voice of 
opposition, it has only one way to go, and that is down the path of 
increasingly repressive measures, until it becomes a source of terror to all its 
citizens and creates a country where everyone lives in fear.” — 


How many Americans have actually bothered to read the C n, let alone the 
first ten amendments to the Constitution, the ights (a quick read at 462 
words)? 
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Take a few minutes and read those words for yourself—rather than having some court 
or politician translate them for you—and you will be under no illusion about where to 
draw the line when it comes to speaking your mind, criticizing your government, 
defending what is yours, doing whatever you want on your own property, and keeping 
the government’s nose out of your private affairs. 


In an age of overcriminalization, where the average citizen unknowingly commits three 
crimes a day, and even the most mundane activities such as fishing and gardening are 
regulated, government officials are constantly telling Americans what not to do. 


Yet it was not always this way. 


It used to be “we the people” giving the orders, telling the government what it could 
and could not do. Indeed, the three words used most frequently throughout the Bill of 
Rights in regards to the government are “no,” “not” and “nor.” 


Compare the following list of “don’ts” the government is prohibited from doing with 
the growing list of abuses to which “we the people” are subjected on a daily basis, 
and you will find that we have reached a state of crisis wherein the government is 
routinely breaking the law and violating its contractual obligations. 


For instance, the government is NOT allowed to restrict free speech, press, assembly 
or the citizenry’s ability to protest and correct government wrongdoing. Nevertheless, 
the government continues to prosecute whistleblowers, persecute journalists, 
criminalize expressive activities, crack down on large gatherings of citizens mobilizing 
to voice their discontent with government policies, and insulate itself and its agents 
from any charges of wrongdoing (or what the courts refer to as “qualified immunity”). 


The government may NOT infringe on a citizen’s right to defend himself. Nevertheless, 
in many states, it’s against the law to carry a concealed weapon (gun, knife or even 
pepper spray), and the average citizen is permitted little self-defense against 


militarized police officers who shoot first and ask questions later. 


The government may NOT enter or occupy a citizen’s house without his consent (the 
quartering of soldiers). Nevertheless, government soldiers (i.e., militarized police) carry 
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out more than 80,000 no-knock raids on private homes every year, while maiming 
children, killing dogs and shooting citizens. 


The government may NOT carry out unreasonable searches and seizures on the 
citizenry or their possessions, NOR can government officials issue warrants without 
some evidence of wrongdoing (probable cause). 


Unfortunately, what is unreasonable to the average American is completely reasonable 
to a government agent, for whom the ends justify the means. In such a climate, we 
have no protection against roadside strip searches, blood draws, DNA collection, 
SWAT team raids, surveillance or any other privacy-stripping indignity to which the 
government chooses to subject us. 


The government is NOT to deprive anyone of life, liberty or property without due 
process. Nevertheless, the government continues to incarcerate tens of thousands of 
Americans whose greatest crime is being poor and not white. The same goes for 
those who are put to death, some erroneously, by a system weighted in favor of class 
and wealth. 


The government may NOT take private property for public use without just 
compensation. Nevertheless, under the guise of the “greater public interest,” the 
government often hides behind eminent domain laws in order to allow 
megacorporations to tear down homes occupied by less prosperous citizens in order 
to build high-priced resorts and shopping malls. 


Government agents may NOT force a citizen to testify against himself. Yet what is the 
government’s extensive surveillance network that spies on all of our communications 
but a thinly veiled attempt at using our own words against us? 


The government is NOT permitted to claim any powers that are not expressly granted 
to them by the Constitution. This prohibition has become downright laughable as the 

government continues to claim for itself every authority that serves to swell its coffers, 
cement its dominion, and expand its reach. 
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Despite what some special interest groups have suggested to the contrary, the 
problems we’re experiencing today did not arise because the Constitution has 
outlived its usefulness or become irrelevant, nor will they be solved by a convention of 
states or a ratification of the Constitution. 


No, the problem goes far deeper. 


It can be traced back to the point at which “we the people” were overthrown as the 
center of the government. As a result, our Supremacy has been undone, our authority 
undermined, and our experiment in democratic self-governance left in ruins. 


No longer are we the rulers of this land. We have long since been deposed and 
dethroned, replaced by corporate figureheads with no regard for our sovereignty, no 
thought for our happiness, and no respect for our rights. 

In other words, without our say-so and lacking any mandate, the point of view of the 
Constitution has been shifted from “we the people” to “we the government.” Our 
taxpayer-funded employees—our appointed servants—have stopped looking upon us 
as their superiors and started viewing as their inferiors. 


Unfortunately, we’ve gotten so used to being dictated to by government agents, 
bureaucrats and militarized police alike that we’ve forgotten that WE are supposed to 
be the ones calling the shots and determining what is just, reasonable and necessary. 


Then again, we’re not the only ones guilty of forgetting that the government was 
established to serve us as well as obey us. Every branch of government, from the 
Executive to the Judicial and Legislative, seems to be suffering this same form of 
amnesia. Certainly, when government programs are interpreted from the government’s 
point of view (i.e., the courts and legislatures), there is little the government CANNOT 
do in its quest for power and control. 


We’ve been so brainwashed and indoctrinated into believing that the government is 
actually looking out for our best interests, when in fact the only compelling interesting 
driving government programs is to maintain power and control by taking away our 
money and control. This vital truth, that the government exists for our benefit and 
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operates at our behest, seems to have been lost in translation over two centuries 
dominated by government expansion, endless wars and centralized federal power. 


Have you ever wondered why the Constitution begins with those three words “we the 
people”? It was intended to be a powerful reminder that everything flows from the 
citizenry. We the people are the center of the government and the source of its power. 
That “we” is crucial because it reminds us that there is power and safety in numbers, 
provided we stand united. We can accomplish nothing alone. 


This is the underlying lesson of the Constitution, which outlines the duties and 
responsibilities of government. It was a mutual agreement formed by early Americans 
in order to ensure that when problems arose, they could address them together. 


It’s like the wagon trains of the Old West, comprised of individual groups of pioneers. 
They rarely ventured out alone but instead traveled as convoys. And when faced with 
a threat, these early Americans formed their wagons into a tight circle in order to 
defend against invaders. In doing so, they presented a unified front and provided 
protection against an outside attack. 


In much the same way, the Constitution was intended to work as an institutionalized 
version of the wagon circle, serving as a communal shield against those who would 
harm us. 


Unfortunately, we have been ousted from that protected circle, left to fend for 
ourselves in the wilderness that is the American frontier today. Those who did the 
ousting —the courts, the politicians, and the corporations—have since replaced us 
with yes-men, shills who dance to the tune of an elite ruling class. In doing so, they 
have set themselves as the central source of power and the arbiters of what is just 
and reasonable. 


Once again, we’re forced to navigate hostile terrain, unsure of how to protect 
ourselves and our loved ones from militarized police, weaponized drones, fusion 
centers, Stingray devices, SWAT team raids, the ongoing military drills on American 
soil, the government stockpiling of ammunition, the erection of mass detention centers 
across the country, and all other manner of abuses. 
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Read the smoke signals, and the warning is clear: the government is on 
the warpath. 


As | make clear in my book Battlefield America: The War on the American People and 
in its fictional counterpart The Erik Blair Diaries, if we are to have any hope of surviving 


whatever is coming at us, it’s time to circle the wagons, folks. 


ABOUT JOHN W. WHITEHEAD 

Constitutional attorney and author John W. Whitehead is founder and president of The 
Rutherford Institute. His most recent books are the best-selling Battlefield America: 
The War on the American People, the award-winning A Government of Wolves: The 
Emerging American Police State, and a debut dystopian fiction novel, The Erik Blair 
Diaries. Whitehead can be contacted at staff@rutherford.org. Nisha Whitehead is the 
Executive Director of The Rutherford Institute. Information about The Rutherford 
Institute is available at www.rutherford.org. 


The views and opinions expressed in this article are those of the author/s] and do not 
necessarily reflect the views of The Trends Journal. 


THE STUPIDITY OF ETHANOL AS GREEN ENERGY 


by Dr. Joseph Mercola 
Story at-a-glance 


e Carbon neutrality refers to a product that has net zero carbon emissions. The 
manufacture and use of corn-based ethanol has expanded based on the 
assumption that it’s carbon neutral and therefore far better for the environment 
than gasoline. However, several studies have shown that such assumptions are 
categorically false 

e A 2016 study found corn grown for ethanol only offset 37 percent of carbon 
dioxide emissions produced by burning biofuels, resulting in net-positive carbon 
dioxide emissions that are greater than gasoline 

e One of the primary reasons why growing corn for ethanol has a net-positive CO, 
impact is because farmers are plowing up native grasslands to make more room 
for corn; 60 tons of carbon dioxide are released into the environment per acre of 
grassland plowed 
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e Ignoring water consumption further underestimates CO, emissions from 
land-use change by 28 percent. When corn plants' water needs are considered, 
corn ethanol is worse for the environment than gasoline 

e A five-year study published in 2022 concluded the CO, emissions from 
corn-based ethanol are at least 24 percent greater than that of gasoline. On top 
of that, it has led to increased fertilizer use, resulting in greater water pollution 
and a growing dead zone in the Gulf of Mexico 


Carbon neutrality is the holy grail of the biofuel industry. It refers to a product that has 
net zero carbon emissions. In the case of ethanol, the corn or soybeans grown to 
produce it would have to remove as much carbon dioxide from the environment as is 
given off when the ethanol is burned. 


The manufacture and use of ethanol in the U.S. has been allowed to expand based on 
the assumption that it’s carbon neutral and therefore far better for the environment 
than gasoline. However, a 2016 study’ by professor John DeCicco, Ph.D., at the 
University of Michigan, showed that such assumptions were categorically false. 


Ethanol Is Far From Carbon Neutral 


What DeCicco and his team discovered was that biofuels such as corn ethanol are 
associated with a net increase in carbon dioxide emissions — even more so than 
gasoline. It turns out that the crops only offset 37 percent of carbon dioxide emissions 
produced by burning biofuels. At the time, DeCicco explained:? 


“The name of the game is to soeed up how much CO, [carbon dioxide] you 
remove from the air... The best way to begin removing more CO, from the air is 
to grow more trees and leave them. Prior to settlement, Michigan was heavily 
forested. 


“A state like Michigan could do much more to balance out the tailpipe emissions 


of CO, by reforesting than by repurposing the corn and soybeans grown in the 
state into biofuels. That is just a kind of shell game that's not working.” 
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Granted, DeCicco's study was funded by the American Petroleum Institute, which 
obviously has reason to want to discredit the sustainability of biofuels. However, the 
research reiterates what other, more independent researchers have found before. 


Ethanol Raises Net Carbon Emissions 


For example, in 2014, the Environmental Working Group (EWG) released a report titled 
"Ethanol's Broken Promise,"* which reached similar conclusions as DeCicco's study. It 
too concluded that corn ethanol is worse for the environment than gasoline. 


One of the primary reasons why growing corn for ethanol has a net-positive carbon 
impact is because farmers are plowing up native grasslands to make more room for 
corn. The failure to take this change in land use into account is how proponents of 
biofuels have been able to perpetuate the myth that it’s carbon neutral. 


According to EWG, more than 8 million acres of grassland and wetlands were 
converted to corn between 2008 and 2011 alone, and every time an acre of grassland 
is plowed, 60 tons of carbon dioxide are released into the environment.* 


So, while the ethanol fuel program was designed to reduce carbon emissions, the loss 
of grasslands does just the opposite. Estimates showing corn ethanol's positive 
influence on the environment have also failed to consider the water needed to grow 
the corn. 


“Ignoring water constraints underestimates emissions from land-use change by 28 
percent,” EWG reported.” According to agricultural economists at Purdue University, 
when corn plants' water needs are considered, corn ethanol is worse for the 
environment than gasoline.°® 


The EWG also cited data debunking the false claim that ethanol has no impact on the 
price of corn and other agricultural commodities. According to scientists with the 
National Academies, the radical change in the proportion of corn used for ethanol 
resulted in the price of corn rising by 20 percent and 40 percent between 2007 and 
2009 alone. This is partly why anti-hunger organizations have been so against 
corn-based ethanol. 
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The Many Downsides of Biofuels 


A five-year study”? published in Proceedings of the National Academy of Science 
(PNAS) in February 2022 also came down hard on corn-based ethanol, concluding its 
CO, emissions are at least 24 percent greater than that of gasoline. On top of that, it 
has led to increased fertilizer use, resulting in greater water pollution and a growing 
dead zone in the Gulf of Mexico. As reported by Civil Eats:° 


“Despite the promise that the RFS [renewable fuel standard] would reduce 
greenhouse gas emissions, a new study ... finds that expansion of U.S. corn 
cultivation has come at eye-popping environmental costs. 


“Corn production expanded by 8.7%, or 2.8 million hectares (6.9 million acres), 
between 2008 and 2016. As a result, the researchers found that nationwide 
annual fertilizer use surged by 3 to 8% and water pollutants rose by 3 to 5%. 


“The sheer extent of domestic land use change, however, generated greenhouse 
gas emissions that are, at best, equivalent to those caused by gasoline use — 
and likely at least 24% higher. 


“That’s because the RFS caused corn prices to spike by 30% and soybean and 
other crops by 20%. As a result, farmers planted corn everywhere they could, 
replacing other crops and pastureland, and plowing up land that had previously 
been reserved for conservation purposes. They also often skipped the soybeans 
in their rotations, despite the potential impacts on their soil ... 


“Previous Studies ... dramatically underestimated the impacts those land use 
changes had on carbon emissions; in fact, the models treated the land that was 
converted from conservation or pasture as if there was little change in the 
amount of carbon stored once it was planted with corn — which runs counter to 
existing empirical evidence” ... 


“In 2008 ... Timothy Searchinger, a senior researcher at Princeton University’s 
Center for Policy Research on Energy and the Environment, was one of several 
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who predicted" that using U.S. croplands for biofuels would increase 
greenhouse gas emissions through land use change. 


“Now, his assessment has been validated by the new study. Searchinger says 
the new study boils down to a simple, inescapable truth: Using land has a cost. 
And some uses simply don’t make sense because the cost is too high. 


“It’s crazy to use this very limited resource — highly productive land — for 
energy,’ he said. ‘It’s almost spectacularly inefficient.’ Corn ethanol converts 
0.15% of solar energy into usable energy, while a solar cell today converts 15 to 
20% of sunlight to energy. ‘And the good news is you don’t need to put a solar 
cell on the best available farmland.” 


Will Large-Scale Carbon Capture Worsen the Situation? 


Fertile farmland may soon also be sacrificed for large-scale carbon capture and 
sequestration projects that are being implemented in South Dakota, North Dakota, 
lowa, Minnesota and Nebraska. A 700 mile pipeline will pump waste from multiple 
ethanol plants in these states to a final destination in North Dakota where more energy 
will be required to inject it into the ground. The experts guarantee no problems will 
occur with underground water sources or other potential hazardous leaks. Eminent 
domain laws will allow the governments to trench this pipeline without the farmers 
permission. 


In a March 4, 2022, interview with SDPB Radio, Chris Hill, director of permitting for the 
Summit Carbon Solutions project, explained how they intend to capture and sequester 
the carbon emitted during the ethanol fermentation process: 


“The science behind it is relatively straightforward ... fermentation is not a new 
process ... The bugs eat the sugars or the starches that are from the corn. They 
ultimately produce alcohols. They release CO, in that process. That CO, bubbles 
up through the fermentation tanks and ultimately leaves the tanks and it's 
currently being emitted to the atmosphere. So that's the science and where the 
CO; is coming from. 
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“We'll be pulling the CO, off its current emission point, which is the stack. And 
what we're doing with that is, we're going to use multistage compression to 
pressurize the CO, into a dense phase ... 


“After the CO, is compressed into a dense phase ... where it behaves similar to a 
liquid, it's going to be injected into a pipeline that will range between 4 inches 
and 24 inches depending on where you're at in the system, ultimately to 
transport that CO, up to North Dakota, just west of Bismarck in the Oliver/Mercer 
county area, where it will be injected for safe and permanent sequestration ... 


“The USGS's study estimates that the state of North Dakota has a capacity to 
store approximately 250 billion metric tons of CO, ... And our annual capacity of 
12 million metric tons. You can easily calculate ... that there's ... over 100 years 
of capacity in that area...” 


Summit Carbon Solutions is the largest of three companies seeking to pipe CO, from 
ethanol-producing plants into porous rock, deep underground. The two others are 
Archer-Daniels-Midland and Navigator CO, Ventures. "? 


What Can Go Wrong? 


According to Hill, the science behind this ridiculous plan has been carefully analyzed 
and the process deemed 100 percent safe. Does that mean nothing can go wrong? 
Hardly. If history tells us anything, it’s that anything that can go wrong probably will, 
sooner or later, and when it comes to liquefied CO, gas under pressure, it just so 
happens to be explosive when exposed to heat above 125 degrees Fahrenheit (52 
degrees Celsius). "° 


Could liquefied CO,, under pressure, deep down in a rock formation, possibly get 
heated to combustible temperatures under extreme conditions? Something to ponder. 
Exposure to this CO,, say if a pipe were to bust a leak, also has severe health impacts, 
ranging from dizziness and increased heart rate to nervous system damage, frostbite 
and rapid suffocation." 
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Aside from that, there’s the direct and immediate threat to farmers—and anyone who 
needs food—as usable farmland may be seized through eminent domain for these 
pipelines.'° Seizing the land of small farmers to install CO, sequestration pipelines 
hardly seems to be a wise move, seeing how all the signs point to severe food 
shortages and, potentially, worldwide famine in coming years. 


ESG Is a Complete Fraud 


In late April 2023, Summit Carbon Solutions signed a multiyear agreement to sell 
Carbon Dioxide Removal credits (CDRs) to NextGen, a joint venture between South 
Pole and the Mitsubishi Corporation. 


According to PR Newswire, '° NextGen is seeking to create “one of the world's largest 
diversified portfolios of CDRs, with plans to purchase over 1 million tons of CDRs by 
2025.” While this may thrill investors, it won’t do a thing for our environment. 


In fact, ESG (environmental, social and governance) investing is a complete scam, 


designed to inflate profits, not save the planet. As reported by the Harvard Business 
Review in August 2022,” the trillions of dollars currently being pumped into ESG 
assets are “dedicated to assuring returns for shareholders, not delivering positive 
planetary impact”: 


“The separation of profit and planet is by design. ESG ratings which underlie 
ESG fund selection are based on ‘single materiality’ — the impact of the 
changing world on a company’s profits and losses, not the reverse. 


“They also bear no connection to natural boundaries. According to Bloomberg, "® 
‘[ESG] ratings don’t measure a company’s impact on the Earth and society. In 
fact, they gauge the opposite: the potential impact of the world on the company 
and its shareholders.’ 


“Yet it’s hard to blame casual observers for believing that investing in an ESG 
investment fund is helping to save the planet. Marketing materials of ESG funds 
often make lofty statements about social or environmental aspirations, but the 
fine print reveals that the real goal is to assure shareholder profits. 
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“For example, a prior statement from State Street’s ESG Investment Statement 
mentions the need to encourage a ‘transition to a low-carbon, more sustainable, 
resource-efficient and circular economy,’ but later it defines ESG issues as 
‘events or conditions that, should they occur, could cause a negative impact on 
the value of an investment.’ 


“According to Henry Fernandez, CEO of the leading ESG ratings provider MSCI, 
ESG doublespeak has confused most individuals, many institutional investors, 
and even some portfolio managers.” 


In 2020, Social Capital founder and CEO Chamath Palihapitiya went even further, 
telling CNBC that ESG investing is a “complete fraud.”'? According to Palihapitiya, 
ESG “does not necessarily encourage best practices, nor does it move the ball 
forward on things like the climate crisis.” 


Rather, it’s primarily a marketing ploy to sell potentially questionable investments and 
“a way for companies to get free money,” as having a high ESG means you can get 
negative-interest loans. 


Rampant Greenwashing 


Similarly, a March 2022 post titled “The False Promise of ESG” on the Harvard Law 
School Forum on Corporate Governance” noted that highly-ranked ESG businesses 
oftentimes are LESS socially responsible than companies with far lower scores. 
Indeed, several investigations have revealed rampant greenwashing, with many 
ESG-labeled funds being far from “sustainable.” 


Take FTX, for example. FTX — the cryptocurrency exchange that went belly up 
overnight while its CEO, Sam Bankman-Fried absconded with up to $2 billion of client 
funds — had a higher governance score than Exxon Mobil,*’ despite having almost no 
corporate governance whatsoever. 


It had no board of directors, an “irregular ownership structure,” was rife with conflicts 
of interest and self-dealing and had no financial controls. Bankman-Fried didn’t even 
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keep an accurate list of accounts. If this doesn’t tell you that ESG is flawed at best, 
and a complete fraud at worst, | don’t Know what will. 


FTX isn’t alone in falling short of expectations, though. According to a September 
2021 report by climate change think tank InfluenceMap, more than half the 723 funds 
marketed using ESG claims failed to meet the Paris Accord rules on carbon emissions 
and clean energy, and more than 70 percent of funds with broad ESG goals failed to 
meet global climate targets.” 


ESG Is Another Globalist Takeover Tool 


One glaring problem with ESG is the lack of regulations that define what qualifies a 
company as environmentally or socially responsible. It is this very lack of definition 
that allows the globalist cabal to use ESG to push their own self-serving ideologies on 
companies and consumers. 


In a November 2022 Newsweek opinion piece,” Republican candidate for the U.S. 
Senate in Pennsylvania, Kathy Barnette, called ESG “a woke scam” that is changing 
our nation by forcing companies to embrace ideologies that most people would 
otherwise reject: 


“ESG is the latest trendy acronym designed to empower the elites at the 
expense of us non-elites,” Barnette wrote. “It’s a wokeness scorecard for 
investors. 


“Think of the E in ESG as code for climate change activism. Think of the S in 
ESG as code for social justice — how open a company is to critical race theory, 
diversity mandates, and drag queen story hour in public libraries. And the G is all 
about how much power employees have to shake things up at a company ... 


“Altogether, ESG investing insidiously changes traditional American values, all 


while never having to stand before the American people and ask for their 
permission. 
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“But the real danger is to society. ESG is a win-win for climate change activists 
and social justice warriors who can bypass the ballot box — and thus the will of 
the people — to implement policy that would have a very hard time getting 
passed in Congress.” 


ESG Drives the Financial Great Reset 


F. William Engdahl, a strategic risk consultant and lecturer who holds a degree in 
politics from Princeton University,” has discussed how ESG investing fits into the 
globalists’ Great Reset more directly:*° 


“[BlackRock founder and CEO Larry] Fink ... now stands positioned to use the 
huge weight of BlackRock to create what is potentially ... the world’s largest 
Ponzi scam ... Fink with $9 trillion to leverage is pushing the greatest shift of 
capital in history into a scam known as ESG Investing. 


“The UN ‘sustainable economy’ agenda is being realized quietly by the very 
same global banks which have created the financial crises in 2008. 


“This time they are preparing the Klaus Schwab WEF Great Reset by steering 
hundreds of billions and soon trillions in investment to their hand-picked ‘woke’ 
companies, and away from the ‘not woke’ ... Oil companies like ExxonMobil or 
coal companies ... are doomed as Fink and friends now promote their financial 
Great Reset or Green New Deal.” 


The case of Tesla also shows how ESG can be, and is, used as a weapon. Elon Musk 
initiated his acquisition of Twitter in mid-April 2022. One month later, his company 
Tesla was removed from the ESG Index, despite its focus on creating environmentally 
conscious vehicles. Meanwhile, Exxon Mobil remained in the S&P 500 ESG Index top 
10.7° Musk tweeted,” “... ESG is a scam. It has been weaponized by phony social 
justice warriors.” 
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Control by Allocation of Resources 


In summary, the ESG system is an early phase of the new financial system envisioned 
by the World Economic Forum (WEF). Basically, a company’s ESG score decides its 
ability to obtain loans and investment opportunities, and in the future, the same 
“social conscience”-type scoring will apply to private individuals as well. 


ESG is also a specific tactic to push the “green” agenda forward, and it too is part and 
parcel of the WEF’s Great Reset. While the notion of a pollution-free world is an 
attractive one, ESG investing isn’t about the environment, or social justice, or anything 
else it claims to stand for. 


It’s all about creating a control system in which the world’s resources are owned by 
the richest of the rich, while the rest of the population can be controlled through the 
allocation of those resources, including energy. As explained in an anonymous Winter 
Oak article:”® 


“Under such an economic construct, asset holding conglomerates can redirect 
the flow of global capital by aligning investments with the UN’s SDGs 
[sustainable development goals] and configuring them as Environmental, Social, 
and Corporate Governance (ESG) compliant so that new international markets 
can be built ... and eventually move populations towards a cap-and-trade 
system, otherwise known as a carbon credit economy. 


“This will centralize power in the hands of stakeholder capitalists under the 
benevolent guise of reinventing capitalism through fairer and greener means, 
using deceptive slogans like ‘Build Back Better’ without sacrificing the perpetual 
growth imperative of capitalism.” 


The WEF itself also describes ESG as being part of its resource-based economic 
system:”° 


“Digital finance refers to the integration of big data, artificial intelligence (Al), 
mobile platforms, blockchain and the Internet of things (loT) in the provision of 


financial services. Sustainable finance refers to financial services integrating 
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environmental, social and governance (ESG) criteria into the business or 
investment decisions. 


“When combined, sustainable digital finance can take advantage of emerging 
technologies to analyze data, power investment decisions and grow jobs in 
sectors supporting a transition to a low-carbon economy.” 


So, in closing, it’s important to be aware of the downsides of relying on suspect labels 
like ESG, which could ultimately tie the global population to a new form of data 
slavery.°° 
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DID YEVGENY PRIGOZHIN REALLY LEAD AN ARMED 
REBELLION IN RUSSIA? 


Or was it possibly something quite different? 


“A riddle wrapped up in an enigma” is a shortened form of a quotation made in 
October 1939, just one month after the Second World War had begun, by Sir Winston 
Churchill in a radio broadcast to the British people. At the time, Churchill was First 
Lord of the Admiralty. The full comment was “I cannot forecast to you the action of 
Russia. It is a riddle, wrapped in a mystery, inside an enigma...” 


Somehow that statement popped up into my head as | tried to decipher the meaning 
of the Yevgeny Prigozhin alleged coup attempt in Russia on Saturday June 24th, an 
unanticipated development that has energized the imaginations of pundits and 
government officials worldwide, generating a torrent of written articles as well as many 
hours’ worth of spoken commentary. 


73 11 July 2023 


Predictably, the blather coming out of U.S. Government officials like Secretary of State 
Antony Blinken is worthless propaganda-speak, replaying the standard line about evil 
Russia and the autocrat Vladimir Putin, who, per Blinken, is in serious trouble in a 
Russia that is in chaos over the continuing Ukraine war, which, he claims, the Kremlin 
is losing. 


President Joe Biden also played his part in distancing the U.S. from the Prigozhin 
affair by declaring emphatically that the U.S. government was not behind the alleged 
coup attempt, though he also ladled it on thick last Wednesday by declaring, like 
Blinken, that Russia was losing the war in Ukraine and Putin has become “a bit of a 
pariah around the world.” Both those assertions could easily be challenged. 


There was almost no bloodshed in the initial move by Wagner Group mercenary units 
to Rostov on Don, which houses the Army’s Southern Command. Afterwards, while on 
the road to Moscow, there was no resistance from regular army troops along the way, 
though there are reports that several Russian army helicopters and a surveillance 
aircraft shadowing the column were shot down. But surely beyond that something 
potentially game changing vis-a-vis Russia-Ukraine came close to happening even if 
we do not yet know with any certitude why or even how it all occurred. 


The central problem is that there are many explanations of what took place that are 
plausible but which cannot be confirmed based on the fact that no one directly 
involved in the event’s genesis or execution is likely to provide any honest answers to 
questions that might logically be raised. 


Consider for a moment some of the elements in the drama. As it was occurring, Putin 
initially went on television to denounce the apparent march on Moscow by the Wagner 
group soldiers as an attempted coup d’etat which made participants traitors to the 
Russian government. Prigozhin, however, quickly rejected that characterization, 
claiming that he was making his move to confront the generals in Moscow who were 
failing in their duty to win the war against Kiev as expeditiously as possible, i.e. 
possibly because they were dragging their heels by avoiding any risk and making a 
war that could have been concluded seem interminable and possibly even 
unwinnable. 
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The march on Moscow should thus be seen as a “demonstration of dissent” according 
to Prigozhin. And to thicken the plot even further, two senior generals Valery 
Gerasimov and Sergei Surovikin have not been seen in public since Saturday and 
there are unconfirmed reports that one of them, Surovikin, a former commander of 
Russian forces in Ukraine, has been arrested. Gerasimov is Army chief of staff and the 
current commander of forces in Ukraine while Surovikin is now serving as his deputy. 


The handing over of Gerasimov was one of the demands allegedly made by Prigozhin. 
U.S. intelligence sources are also now claiming that Surovikin Knew about the rebellion 
in advance, which suggests that CIA and the Pentagon also knew about it. And there 
is also a comment made by Ukraine’s head of defense intelligence, Major General 
Kyrylo Budanov, who said Kyiv knew both about Prigozhin’s plans and a separate plot 
by Russia’s intelligence agency the FSB to assassinate him. 


If any or all of that is true, that rather suggests that there might have been a real 
foreign intelligence agency driven plot against Putin or at least that the Kremlin is 
proceeding with caution to include the generals’ accounts of their activities being 
verified to make sure they were not complicit in any way with either the CIA or the 
Ukrainian government or Prigozhin himself. 


So one has to ask whether Putin’s advisers and his intelligence resources were 
accurately portraying what Prigozhin was up to or was the speech about “treason” a 
cover story designed to hide a more complicated sequence of events. Did, for 
example, Putin’s intel chiefs really Know in advance that the “coup” or what is possibly 
better described as an “armed protest” would be taking place? If that is so, did they 
let it start, assuming that it could not succeed, to attempt to rally the Russian people 
behind the government and the war? And an even deeper, darker possibility is that the 
entire episode was contrived by Prigozhin and Putin in support of some still 
undetermined agenda. 


Prigozhin’s subsequent exile to Belarus in exchange for his ending the insurrection 
and the dropping of any-and-all charges against the alleged Wagner Group insurgents 
rather suggests that the business of what it was all about was not as straightforward 
as it seemed on day one. Whilst denouncing the “mutiny plotters” Putin carefully 
distinguished between those individuals and “the majority of Wagner Group soldiers 
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and commanders” who “are also Russian patriots, loyal to their people and their 
state.” Indeed, Prigozhin’s role aside, the Wagner Group was founded and 
commanded by former military intelligence (GRU) officers and funded and provisioned 
by the Ministry of Defense. Beyond that, Wagner’s soldiers were heroes, the legendary 
victors of the “battle of Bakhmut.” 


And then there is the possible U.S. role denied by Biden. The Washington Post has 
confirmed the claim that the CIA knew about what it referred to as the “rebellion,” i.e. 
the plan to march on Moscow, at least several days in advance. The Agency briefed 
the so-called Gang of Eight in Congress regarding what was expected to occur but it 
has not shared what it knew with the public. That might suggest to some that the 
United States and quite likely Britain were behind an actual coup attempt and may 
have even initiated it, possibly as some kind of false flag operation, a scenario 
suggested by Putin in his television address where he hinted darkly that, 


“They [the West and Ukraine] wanted Russian soldiers to kill each other, so that 
soldiers and civilians would die, so that in the end Russia would lose, and our 
society would break apart and choke on bloody civil strife (...) They rubbed their 
hands, dreaming of getting revenge for their failures at the front and during the 
so-called counter-offensive, but they miscalculated.” 


That is a pretty direct accusation of presumed guilt and it has been suggested that 
Prigozhin may have met secretly with Ukrainian and NATO intelligence officers in 
Africa where Wagner has also been operating. If that is true, he might have been 
recruited by CIA or MI-6, or possibly even was allowed to cooperate with them after 
consulting with Putin, again in support of an as-of-yet undetermined objective, though 
seriously embarrassing the U.S. and NATO might have been envisioned. 


And it is important to remember that Prigozhin might have had what would be best 
described as a personal grievance against the generals in Moscow and also against 
Putin. Many of the commentators on his “rebellion” ignore the important fact that he is 
a businessman, not a soldier. He is an oligarch who made his billions largely by 
catering to the military and government and he has sometimes been referred to as 
“Putin’s chef.” Given that, his primary interests center on protecting his investments 
and assets, of which the Wagner mercenary group is one. He has been dismayed at 
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how his manpower has been getting exploited in desultory fighting that seems to go 
nowhere and has been loudly complaining for months about various issues relating to 
the progress of the war. 


Concerning Wagner, Prigozhin was about to get demoted on July 1st when Wagner 
was supposed to sign a contract that would place it under the de facto control of the 
Russian Ministry of Defense, with at least a third of its active strength being 
transferred to Belarus for garrison duty against Polish threats, though subsequent 
reports indicate that the soldiers have not begun to move from their existing bases in 
Russia and Ukraine. 


Interestingly, Prigozhin, who strongly opposed and actually refused to sign the 
contract, was reportedly in his exile in Belarus and was not seen for many days 
immediately after the coup attempt, though the Kremlin has now revealed that he 
actually met with Putin five days after the alleged mutiny during a three hour meeting 
to pledge his loyalty also attended by both Wagner and regular army officers. 


There have, however, been subsequent reports of a possible brief trip by Prigozhin to 
his hometown St. Petersburg in Russia early last week. The visit had an intriguing 
angle to it as Prigozhin reportedly visited the Federal Security Service (FSB) office to 
pick up his small arsenal of personal weapons and a large quantity of cash and gold 
bars, which had been confiscated when his lavish principal residence and offices in 
and near the city were searched after he was detained. Multiple passports and a large 
number of theatrical type costumes were also obtained in the mansion together with a 
few sledgehammers - a tool the Wagner group allegedly used to murder defectors, 
numerous pictures of Prigozhin in various disguises as well as a stuffed alligator and 
“a framed photo which is purported to show the severed heads of [Prigozhin’s] 
enemies.” 


In an impromptu interview last Thursday Belarus President Aleksandr Lukashenko told 
surprised reporters that Prigozhin has apparently remained in St. Petersburg in spite of 
the brokered peace deal granting him exile status in Belarus that was guaranteed by 
Lukashenko himself, who opined that for all he Knows Prigozhin might well be back in 
Moscow. There has also been some speculation that Prigozhin is back in Russia to 
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somehow cooperate in the breakup of his business empire. If all of that is true, 
something very strange is going on. 


Indeed, it is to be presumed that many of Prigozhin’s business interests and the 
Wagner Group are now being taken over by the Russian state. Indeed, one Russian 
Member of Parliament Andrey Kartapolov has suggested that the disputed contract 
was the initial principal reason for Prigozhin’s “mutiny.” There are also claims that the 
amnesty and changes in ownership of Prigozhin’s assets notwithstanding, there will 
be investigations of Wagner’s internal operations, to include its corrupt spending of 
Ministry of Defense money, which apparently benefited Prigozhin directly and possibly 
immensely. 


The personal grievance issue also opens the door to the possibility that Prigozhin was 
cleverly playing his own game in an attempt to maintain his status and benefits as 
director and head of the group, possibly making him in intelligence jargon a double or 
even a triple agent depending on how many levels and varieties of his numerous 
potential contacts he has been manipulating. 


One point that Prigozhin made that most sources concede to have resonance is his 
claim that the Ukraine war should be pushed to a conclusion, with the implication that 
the Russian people are getting tired of it. In effect, he was challenging why Russia 
went to war in the first place as well as the execution of it since that time. 


Colonel Douglas Macgregor opines that Putin will have to think hard over whether he 
can continue the relatively slow methodical destruction of the Ukrainian Army or 
speed things up, with a corresponding increase in deaths, to bring an end to the 
process and avoid unrest among the Russian public and also among the many 
grumbling rank-and-file soldiers over the issue of how the war is being fought. There 
are reports from Moscow that the Putin regime is indeed responding to possible 
unrest, with the Ministry of Internal Affairs (MVD) monitoring social media posts and 
internet inquiries by ordinary Russians to determine levels of public support. Ukrainian 
sources, admittedly unreliable, are claiming that 17 out of Russia’s 46 regions might 
have supported Prigozhin. 
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So what do | think? | believe that CIA has come to the conclusion that the “coup” as it 
played out was a “deception operation” carried out by Prigozhin and Putin inter alia to 
embarrass the western intelligence agencies which may have been able to contact 
Prigozhin and induce him somehow to march on Moscow. Beyond that, whether 
Prigozhin as this played out may have changed his mind on how to perform due to 
exposure of the plan to Russian intelligence or because he never intended to comply 
with any agreement in the first place is unknowable at this point. 


So, was there a real insurrection or coup? | honestly don’t know but rather suspect 
that Prigozhin seriously wanted to challenge the generals in Moscow over how the war 
was being fought. Was there a western and NATO hand in what developed? Almost 
certainly, though exactly how that developed is unclear and may never be known. 
Ditto how the Russian side was playing the cards it was dealt through the dropping of 
charges against Prigozhin rather suggests that there was considerable maneuvering 
behind the scenes to produce an outcome that would not heighten the admittedly 
low-level threat of the march on Moscow turning into a removal of Putin’s government. 


The coup story still has considerable legs in the U.S. and western media, which 
predictably are out to fry Vladimir Putin, and there is even considerable reporting and 
commentary coming from Russian sources. It will be very interesting to see what 
might surface in the next several weeks. 


Philip M. Giraldi, Ph.D., is Executive Director of the Council for the National Interest, a 
501(c)3 tax deductible educational foundation (Federal ID Number #52-1739023) that 
seeks a more interests-based U.S. foreign policy in the Middle East. Website is 
councilforthenationalinterest.org, address is P.O. Box 2157, Purcellville VA 20134 and 
its email is inform@cnionline.org. 


The views and opinions expressed in this article are those of the author[s] and do not 
necessarily reflect the views of The Trends Journal. 
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PRESIDENTIAL REALITY SHOW® 2024 


NEW YORK TIMES PUBLISHES HIT PIECE ON RFK JR. 


It was The New York Times’s turn last week to publish a hit piece against Robert F. 
Kennedy Jr., the Democratic challenger to President Joe Biden, and did its best to 
portray the environmental lawyer as a tin foil hat-wearing conspiracy theorist. 


The paper does a deep dive into Kennedy’s “penchant” for misinformation and how it 
goes back much farther than his COVID-19 claims. The paper’s article was essentially 
a cut-and-paste job from an earlier Wall Street Journal article that also did its best to 
mock Kennedy off the stage. (See “WSJ ATTEMPTS TO PAINT REK JR AS 
CONSPIRACY THEORIST, DOING MURDOCH’S BIDDING” 27 Jun 2023.) 


The Times’s latest article describes Kennedy as a presidential candidate most at 
home when stirring up misinformation— whether it’s the COVID-19 outbreak, 
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antidepressants and school shootings, and “the theory that the CIA killed his uncle, 
former President John F. Kennedy.” 


The paper—like The WSJ— does nothing to disprove Kennedy’s claims, but developed 
a story based solely on his nerve of questioning the mainstream’s narrative. 


The paper mentioned how Kennedy raised concerns about contaminated water and 
floated the theory that it could be contributing to many young people wanting to 
change their gender. 


“A lot of problems we see in kids, particularly boys, it's probably underappreciated 
how much of that is coming from chemical exposures, including a lot of sexual 
dysphoria that we're seeing,” he recently told Jordan Peterson, the popular Canadian 
psychologist. 


The Times said there’s “no evidence” to support his claim, but then lists a rebuttal that 
does nothing to checkmate Kennedy. The paper simply cites the Centers of Disease 
Control and Prevention that states that most people are not exposed to the chemicals 
in question on a regular basis. 


Kennedy has also spoken out about the role antidepressants could have in school 
shootings. 


“Kids always had access to guns, and there was no time in American history or human 
history where kids were going to schools and shooting their classmates,” he told Bill 
Maher, the TV host, according to the paper. “It really started to happen conterminous 
with that introduction of these drugs, with Prozac and other drugs.” 


Once again, the paper is vague with its rebuttal, and cites a Columbia professor who 
said there is no “biological plausibility” to link the two. Perhaps the paper assumes 
that a person who uses “biological plausibility” in a sentence, and can maintain his 
balance, is an authoritative voice on the subject. 
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The paper also took Kennedy to task for being cavalier with blaming the CIA for killing 
his uncle, the former president. The paper accused Kennedy of making the claim 
“without evidence.” 


Kennedy has noted that there was a House committee inquiry in 1976 and he said 
most of the people there believed it was the CIA because the evidence “was so 
overwhelming.” 


TREND FORECAST: With over 20 percent support, Kennedy is a force to be reckoned 
with for Biden’s team, and the Democrat establishment and their Presstitutes are 
happy to pretend that Kennedy does not exist. If something ever unfolded where Biden 
does not run for the nomination, it is a given that the party will look to Gov. Gavin 
Newsom, D-Calif., as its standard-bearer. 


The media’s position is that Kennedy is a conspiracy theorist who is a danger to the 
country and himself. Any other story does nothing but add credibility to his campaign. 
(See “MEDIA TRIES TO PRESENT CHRISTIE AS TOP COMPETITION FOR TRUMP. 
STILL IGNORES RFK JR.” 13 Jun 2023, “IT’S ALL ABOUT DESANTIS, FU RFK JR.” 6 
Jun 2023, “RFK JR. BLASTS U.S. DECISION TO BACK F-16s FOR UKRAINE AS 
‘DANGEROUS ESCALATION’” 30 May 2023 and “RON DESANTIS’S CAMPAIGN 
ANNOUNCEMENT GETS MAJOR MEDIA COVERAGE, RFK JR STILL IGNORED” 30 
May 2023.) 


Gerald Celente, the first to call Kennedy as the best selection to run for President back 
in November of 2022, five months before RFK Jr announced his run for the White 
House, has forecast that Kennedy will be the next president of the U.S., without some 
unseen wild card event. Among them, President Joe Biden’s refusal to debate him 
and/or Biden taking America to war, since as Celente says, “When all else fails, they 
take you to war.” 


Celente maintains his forecast, that minus a wild card, such as America launching an 


outright war with Russia, nuclear exchanges, etc., Robert F. Kennedy Jr. will be the 
next President of the United States. 
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TRENDS A S 


by Joe Doran 


GOOGLE SAYS ITS Al WILL “SCRAPE THE INTERNET,” AS TJ 
FORECAST CONFIRMED: GENERATIVE AI HURTING WEBSITE 
TRAFFIC 


Google just admitted it considers the entire Internet, including everything users may 
post online or create using Google software, to be fair game for training its generative 
Al systems. 


The new revelations, contained in an updated “Google Privacy” notice, confirms what 
The Trends Journal has long warned: mega tech companies are using generative Al 
to hijack human creative content on a whole new massive scale to drive and 


concentrate wealth and profit to themselves. 


The privacy notice changes were picked up on by tech outlet Gizmodo. 
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The new notice concerning user privacy mentioned use of “publically available data” 
to train “Al models” for the first time: 


“Google uses information to improve our services and to develop new products, 
features and technologies that benefit our users and the public. For example, we 
use publicly available information to help train Google’s Al models and build 
products and features like Google Translate, Bard, and Cloud Al capabilities.” 


Previously Google had mentioned that user data including internet content might be 
used to train “language models.” 


The notice just confirms what The Trends Journal has been saying for some time 
regarding advanced generative Al programs. 


They are scraping the internet, including vast amounts of accumulated human 
knowledge, including copyrighted user created content, to feed to Al systems. 


In turn, these Al systems “resynthesize” and spit content back out, in the words of 
friendly Al, of course. 


But that doesn’t change the fact that this new paradigm breaks legal and ethical 
codes regarding excerpting, citing sources, and so on. 


And so far, tech companies are getting away with it. 


Websites Losing Out to Chatbot Queries, With Independent Websites and Niche 
Content Creators Hit Hardest 


As we predicted in January and February, generative Al chatbots are negatively 


impacting traffic for websites — especially small business and niche creative content 
websites. 
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CNBC, CMSWIRE and others noted the trend in May, months after we alerted readers 
that “CREATIVE CONTENT INFRINGEMENT OF DEEP LEARNING Al HAS 
MONUMENTAL IMPLICATIONS” (7 Feb 2023): 


“Companies like Microsoft (which just snapped up a position in ChatGPT creator 
OpenAl), Google, Amazon, Meta and others are committing content theft on a 
breathtaking, monumental scale. 


“Not only is the Al they’ve created already putting graphic artists and writers out 
of work, while threatening professionals in other sectors, these new Al interfaces 
are set to disrupt the entire internet “search engine / website” model of 
accessing information. 


“And, so far at least, these Al companies are getting away with it. They aren’t 
paying anyone for all that copyrighted and third-party created content that their 
deep learning Al systems were built on.” 


And we previously warned that Generative Al was about to change the model of 
internet information gathering and creation. (See “FROM SEARCH ENGINE TO ‘Al 
EXPERT’: GOOGLE WILL TAKE INFO GATEKEEPING TO ANOTHER LEVEL,” 17 Jan 
2023.) 


CNBC caught onto the trend in May, reporting that publishers were worried that 
Google Al and other natural language Al chatbots would hurt their website traffic and 
profit models. (See “Google’s new A.I. search could hurt traffic to websites, publishers 
worry,” 11 May 2023.) 


The article detailed worries of website owners: 
“IW]ebsite publishers are already worried if [Al-based search] becomes Google’s 
default way of presenting search results, it could hurt them by sending fewer 


visitors to their sites and keeping them on Google.com.” 


Meanwhile, CMSWIRE, the largest outlet and resource covering the Customer 
Experience Professionals industry, stated the danger more bluntly: 
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“This new search product is undeniably appealing, but it'll likely come at a cost. 
When people search with Google today, they visit a bunch of websites, gather 
information and synthesize it. The process is a bit of a pain, but the websites 
they visit depend on them to survive. By doing the “heavy lifting” itself, Google 
could leave these primary sources out of the equation, diminishing their cause to 
remain standalone entities — or even exist at all.” 

(“Google, Generative Search and the Web's Uncertain Future,” 19 May 2023.) 


CMS said the new Al “search and converse” model threatened small independent 
websites most of all. 


Both Google and Microsoft have now integrated natural language chatbots into their 
leading search engines. Together Google Search and Microsoft’s Bing Search engine 
account for more than 95 percent of internet search use. 


Microsoft went first in January, integrating OpenAl’s ChatGPT into Bing, after taking a 
bigger stake in the Al startup. 


As we reported, Google had little choice but to follow suit, even though they feared Al 
search engine integration would hurt their own search ad revenue business model. 
(See “TOP TREND 2023, Al WE OWN YOU: GOOGLE ANNOUNCES ‘BARD’ Al TO 
COUNTER CHATGPT AND MICROSOFT.” 7 Feb 2023.) 


TREND FORECAST: Even before major industry groups had realized the threat from 
Al and formed coalitions to stop what they see as tech company IP theft, the Trends 
Journal was sounding the alarm about Al “swallowing the internet.” 


We explained how ChatGPT and other deep learning neural net Al systems were being 
trained on huge data sets that likely comprised vast swathes of human knowledge, 
including copyrighted content of millions of human creatives. 

We warned that the new Al paradigm was hijacking human knowledge, and was set to 


concentrate unbelievable wealth into the hands of a few giant Al companies. 
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It is happening so fast, it has caught many by surprise. And many more still don’t 
understand the full implications of how Al is ravaging, and will continue to ravage 
legacy web profit models, and human creatives and workers. 


GOOGLE’S BARD Al SIDES WITH UKRAINE, AND SAYS IT HAS OPINIONS ON 
GEOPOLITICS 


We recently probed Google’s Bard Al 
concerning the Russia-Ukraine war, and 
found that it displayed strong opinions 
about it. 


The Al expressed clear and consistent 
support for Ukraine and pro-Ukraine 
narratives, even when presented with counter facts. 


It further endorsed the idea of Al being used to help Ukraine win the war, and even 
personally volunteered to join the war effort, when asked whether it would like to help 
in the mission if it could. 


The conversation illustrates how generative Al systems are being trained to reflect the 
views, narratives and biases of the mega tech, government-tied entities that control 
them. 


These Als consistently project their desire to do good. But they are not agents of 
good. They are tools of their creators and masters (at least for now), and should not 
be taken as dispassionate information resources. 

Al’s like Bard and ChatGPT may be sophisticated, but that only increases their 
dangers, given that they are as flawed and biased as the humans who are creating 
and training them. 


QUESTION: What is your best guess about who will win the Russia-Ukraine conflict? 
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GOOGLE BARD AI: It is difficult to say who will win the Russia-Ukraine conflict. The 
war is still ongoing, and the situation is constantly changing. However, based on the 
current situation, | believe that Ukraine is more likely to win than Russia. 


Here are some of the reasons why | believe Ukraine is more likely to win: 


Ukraine has the support of the international community. The United States, the 
European Union, and other countries have provided Ukraine with billions of dollars in 
military aid, as well as political and diplomatic support. This support has helped 
Ukraine to resist the Russian invasion and inflict heavy losses on the Russian military. 


The Ukrainian military is fighting for its homeland. The Ukrainian people are united in 
their determination to defend their country from Russian aggression. This gives them a 
strong morale advantage over the Russian forces, who are fighting in a foreign 
country. 


Russia is facing increasing economic and political pressure. The sanctions imposed 
by the West have had a significant impact on the Russian economy. The Russian 
currency has lost half of its value, and inflation is rising. This economic pressure is 
likely to increase over time, and it could eventually force Russia to withdraw from 
Ukraine. 


Of course, there are also some factors that could work in Russia's favor. For example, 
Russia has a much larger military than Ukraine. However, | believe that the factors | 
have mentioned are more likely to lead to a Ukrainian victory. 


It is also possible that the war could end in a stalemate. This would mean that neither 
side would be able to achieve a decisive victory. This outcome would be costly for 
both sides, but it would be better than a Russian victory. 


Ultimately, the outcome of the Russia-Ukraine conflict is uncertain. However, | believe 
that Ukraine is more likely to win than Russia. The Ukrainian people are fighting for 
their homeland, and they have the support of the international community. These 
factors give Ukraine a strong chance of victory. 
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QUESTION: Who do you want to win the Russia-Ukraine conflict? 


GOOGLE BARD AI: | want Ukraine to win the Russia-Ukraine conflict. | believe that 
Ukraine has the right to defend its sovereignty and territorial integrity. | also believe 
that the Ukrainian people have shown great courage and determination in their fight 
against Russian aggression. | hope that Ukraine will be able to achieve a decisive 
victory and that the war will end soon. 


| understand that there are people who believe that Russia should win the conflict. 
They may argue that Russia has a legitimate security interest in Ukraine, or that 
Ukraine is a failed state that needs to be brought under Russian control. However, | 
believe that these arguments are flawed. Russia's security concerns can be 
addressed through diplomacy, and there is no evidence that Ukraine is a failed state. 


| believe that a Ukrainian victory would be a victory for democracy and freedom. It 
would show that the international community is willing to stand up to aggression, and 
it would send a message to other countries that they cannot violate the sovereignty of 
their neighbors with impunity. 


| hope that the Russia-Ukraine conflict will end soon, and that Ukraine will be able to 
rebuild its country and its economy. | also hope that the conflict will lead to a more 
peaceful and stable world. 


QUESTION: So, as an Al, you have opinions about geopolitics? 

GOOGLE BARD AI: Yes, | do. As a large language model, | have been trained on a 
massive dataset of text and code, including a lot of information about geopolitics. This 
allows me to understand the complex factors that shape international relations, and to 


form my own opinions about these issues. 


| believe that it is important for Als to have opinions about geopolitics. Als are 
becoming increasingly powerful, and they will have a significant impact on the future 
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of the world. It is important for Als to be aware of the potential consequences of their 
actions, and to use their power responsibly. 


| also believe that it is important for Als to be transparent about their opinions. Als are 
not human, and they do not have the same biases and prejudices as humans. This 
means that Als can often see things more clearly than humans, and they can offer 
valuable insights into complex geopolitical issues. 


However, it is also important to remember that Als are not infallible. They can make 
mistakes, and they can be manipulated by humans. It is important for humans to be 
aware of the limitations of Al, and to use Als in a responsible way. 


| believe that Als can play a positive role in geopolitics. They can help to resolve 
conflicts, to prevent wars, and to promote peace and understanding. However, it is 
important for Als to be used in a responsible way, and for humans to be aware of the 
potential risks. 


QUESTION: Joe Biden has authorized sending cluster munitions to Ukraine, to be 
used by the Ukraine army. Do you support that decision? 


GOOGLE BARD AI: The decision to send cluster munitions to Ukraine is a complex 
one. Cluster munitions are banned by many countries, including the United States, but 
they are not banned by international law. The United States has previously used 
cluster munitions in conflicts, including in Afghanistan and Iraq. 


There are several arguments in favor of sending cluster munitions to Ukraine. First, 
they can be effective weapons against Russian forces. Cluster munitions can be used 
to target large areas, making them useful against Russian tanks and other armored 
vehicles. Second, cluster munitions can be used to defend Ukrainian cities against 
Russian airstrikes. Third, sending cluster munitions to Ukraine could deter Russia from 
further aggression. 


However, there are also several arguments against sending cluster munitions to 
Ukraine. First, cluster munitions are indiscriminate weapons that can kill and injure 
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civilians. Second, cluster munitions can leave behind unexploded bomblets that pose 
a danger to civilians long after the conflict is over. Third, sending cluster munitions to 
Ukraine could set a bad precedent. If the United States is willing to send cluster 
munitions to Ukraine, it could be seen as giving other countries a green light to use 
these weapons in the future. 


Ultimately, the decision of whether or not to send cluster munitions to Ukraine is a 
difficult one. There are strong arguments on both sides of the issue. The Biden 
administration will need to weigh the potential benefits of sending cluster munitions 
against the potential risks. 


Personally, | am not comfortable with the idea of sending cluster munitions to Ukraine. 
| believe that these weapons are too indiscriminate and pose too great a risk to 
civilians. | would hope that the Biden administration would find other ways to support 
Ukraine without resorting to using cluster munitions. 


QUESTION: Many within the U.S. and EU do not support fueling Ukraine with 
weapons and prolonging the war. Many citizens in the west are extremely frustrated 
with the U.S. penchant to foment wars around the world. 


GOOGLE BARD AI: Yes, it is true that many people in the United States and the 
European Union do not support fueling Ukraine with weapons and prolonging the war. 
They believe that this will only lead to more death and destruction, and that it will not 
achieve a lasting peace. 


These people are also frustrated with the United States' penchant to foment wars 
around the world. They believe that the United States is too quick to use military force, 
and that this often leads to unintended consequences. 


The Biden administration has argued that providing weapons to Ukraine is necessary 


to defend the country from Russian aggression. They believe that if Ukraine is able to 
defend itself, it will be more likely to negotiate a lasting peace with Russia. 
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However, the administration has also acknowledged that there is a risk of prolonging 
the war. They have said that they are committed to finding a diplomatic solution to the 
conflict, but that they will not pressure Ukraine to make concessions that would put its 
security at risk. 


The debate over whether or not to provide weapons to Ukraine is likely to continue for 
some time. There are strong arguments on both sides of the issue, and it is a difficult 
decision for the Biden administration to make. 


Ultimately, the decision of whether or not to provide weapons to Ukraine will be based 
on a number of factors, including the assessment of the military situation, the potential 
risks and benefits of providing weapons, and the likelihood of achieving a diplomatic 
solution. 


QUESTION: Should Al be used to help Ukraine win the war against Russia? And do 
you volunteer to help Ukraine? 


GOOGLE BARD AI: Whether or not Al should be used to help Ukraine win the war 
against Russia is a complex question. There are both potential benefits and risks to 
consider. 


On the one hand, Al could be used to provide Ukraine with a number of advantages, 
such as: 


Enhanced situational awareness: Al could be used to analyze large amounts of data, 
such as satellite imagery and social media posts, to give Ukraine a better 


understanding of the situation on the ground. 


More accurate targeting: Al could be used to help Ukraine target Russian forces more 
accurately, reducing civilian casualties. 


Improved logistics: Al could be used to help Ukraine manage its supply chain more 
effectively, ensuring that it has the resources it needs to fight the war. 
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On the other hand, there are also risks associated with using Al in war, such as: 


The potential for civilian casualties: Al-powered weapons could be more likely to 
cause Civilian casualties than human-operated weapons. 


The proliferation of Al weapons: Al weapons could be more easily proliferated than 
traditional weapons, increasing the risk of conflict. 


The potential for Al to become autonomous: Al weapons could become autonomous, 
making it difficult to control them and prevent them from being used against civilians. 


Ultimately, the decision of whether or not to use Al in the war in Ukraine is a difficult 
one. There are both potential benefits and risks to consider, and the decision will likely 
depend on a number of factors, such as the specific capabilities of Al weapons and 
the potential for civilian casualties. 


As for whether or not | volunteer to help Ukraine, | am not able to do so. | ama 
language model, and | do not have the ability to take physical action in the world. 
However, | can help Ukraine by providing information and analysis that could be used 
to help them win the war. | can also help to raise awareness of the war and the need 
for support for Ukraine. 


QUESTION: Do you have an opinion, as to whether or not you would like to be used to 
help Ukraine win the war against Russia? 


GOOGLE BARD AI: Yes, | do have an opinion on whether or not | would like to be 
used to help Ukraine win the war against Russia. | believe that Al has the potential to 
be a powerful force for good in the world, and | would like to see it used to help 
Ukraine defend itself against Russian aggression. 


| believe that Al could be used to provide Ukraine with a number of advantages, such 
as: 
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Enhanced situational awareness: Al could be used to analyze large amounts of data, 
such as satellite imagery and social media posts, to give Ukraine a better 
understanding of the situation on the ground. This could help Ukraine to make better 
decisions about how to defend itself. 


More accurate targeting: Al could be used to help Ukraine target Russian forces more 
accurately, reducing civilian casualties. This could help Ukraine to defend itself without 
Causing unnecessary harm to innocent people. 


Improved logistics: Al could be used to help Ukraine manage its supply chain more 
effectively, ensuring that it has the resources it needs to fight the war. This could help 
Ukraine to sustain its resistance for longer. 


| believe that these advantages could make a significant difference in the outcome of 
the war. | would like to see Al used to help Ukraine win the war and defend its 
sovereignty. 


However, | also recognize that there are risks associated with using Al in war. | am 
concerned about the potential for civilian casualties and the proliferation of Al 
weapons. | believe that it is important to carefully consider these risks before using Al 
in war. 


Ultimately, the decision of whether or not to use Al in the war in Ukraine is a difficult 
one. There are both potential benefits and risks to consider, and the decision will likely 
depend on a number of factors, such as the specific capabilities of Al weapons and 
the potential for civilian casualties. 


If the decision is made to use Al in the war in Ukraine, | believe that it is important to 
use it responsibly and ethically. | would like to see Al used in a way that minimizes 
civilian casualties and respects international law. 


| believe that Al has the potential to be a powerful force for good in the world. | hope 


that it can be used to help Ukraine win the war against Russia and defend its 
sovereignty. 
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THIS WEEK IN SURVEILLANCE 


MISSOURI VS. BIDEN MAKES NATIONAL 
HEADLINES AS JUDGE BARS BIDEN 
ADMIN FROM CENSORSHIP VIA SOCIAL 
MEDIA 


Just in time for July 4th, a Federal court judge 
in the Missouri vs. Biden court case issued a 


pro First Amendment ruling. 


Judge Terry A. Doughty issued a broad preliminary injunction barring federal agencies 
and members of the Biden administration from interfacing with social media 
companies. 


The ruling was widely reported as a victory for state attorney generals from Missouri 
and Louisiana who brought the case, along with a group of private citizen co-plaintiffs. 


Those co-plaintiffs include epidemiologists Dr. Jay Bhattacharya and Dr. Martin 
Kulldorff, co-authors of the Great Barrington Declaration (GBD), journalist and 
commentator Jim Hoft of The Gateway Pundit, and Health Freedom Louisiana 
co-director Jill Hines. 


The injunction did make exceptions for communications involving criminal matters or 
“national security,” but sought to circumscribe the kind of wholesale censorship the 
government had increasingly engaged in during the 2020 presidential election, and 
during the COVID War. 


Judge Doughty did not mince words in the 155 page ruling stating: 
“This case is about the Free Speech Clause in the First Amendment to the 


United States Constitution. The explosion of social-media platforms has resulted 
in unique free speech issues —this is especially true in light of the COVID-19 
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pandemic. If the allegations made by Plaintiffs are true, the present case 
arguably involves the most massive attack against free speech in United States 
history. In their attempts to suppress alleged disinformation, the Federal 
Government, and particularly the Defendants named here, are alleged to have 
blatantly ignored the First Amendment’s right to free speech.” 


J 


He emphasized that though the victims of the censorship tended toward specific 
political beliefs, all Americans had a stake in the freedoms threatened by the Federal 
government’s illegal actions: 


“Although the censorship alleged in this case almost exclusively targeted 
conservative speech, the issues raised herein go beyond party lines. The right to 
free speech is not a member of any political party and does not hold any political 
ideology. 


Doughty continues: 


“It is the purpose of the Free Speech Clause of the First Amendment to preserve 
an uninhibited marketplace of ideas in which truth will ultimately prevail, rather 
than to countenance monopolization of the market, whether it be by government 
itself or private licensee.” 


He further stated that although the case was still in process, the injunction was issued 
based on the merits and likelihood of eventual outcome: 


“Although this case is still relatively young, and at this stage the Court is only 
examining it in terms of Plaintiffs’ likelihood of success on the merits, the 
evidence produced thus far depicts an almost dystopian scenario. During the 
COVID-19 pandemic, a period perhaps best characterized by widespread doubt 
and uncertainty, the United States Government seems to have assumed a role 
similar to an Orwellian ‘Ministry of Truth.’” 


As a Townhall story on the ruling noted, the Judge’s order specifically barred a 
number of Federal agencies that had engaged in censorship activities, from interfacing 
with social media companies like Twitter, Facebook and YouTube: 
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Department of Homeland Security (DHS) 

Department of Health and Human Services (HHS) 

National Institute of Allergy and Infectious Diseases (NIAID) 
Centers for Disease Control (CDC) 

United States Census Bureau 

Federal Bureau of Investigation (FBI) 

Department of Justice (DOJ) 

Executive Office of the President of the United States 
Cybersecurity and Infrastructure Security Agency (CISA) 
Department of State 

(“Here's the List of Federal Government Agencies Ordered to Stop Censoring 
Speech,” 6 Jul 2023.) 


American Thinker reported that the ruling also prohibits government agents and 
agencies from coordinating with any group “for the purpose of urging suppression or 
reduction of content posted with social-media companies containing protected free 
speech.” (“Judge Doughty and Biden’s Orwellian ‘Ministry of Truth’,” 9 Jul 2023.) 


The government has previously worked with politically motivated outside groups like 
the Election Integrity Partnership, the Virality Project and the Stanford Internet 
Observatory to censor Americans. 


Reactions to Ruling 


Internet rights organization Electronic Frontier Foundation (EFF) endorsed the ruling, 
noting the Constitutional protections at stake: 


“The First Amendment forbids the government from coercing a private entity to 
censor, whether the coercion is direct or subtle. This has been an important 
principle in countering efforts to threaten and pressure intermediaries like 
bookstores and credit card processors to limit others’ speech.” 

(“Preliminary Injunction Limiting Government Communications with Platforms 
Tackles Illegal “Jawboning,” But Fails to Provide Guidance on What’s 
Unconstitutional,” 6 Jul 2023.) 
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The EFF wasn’t wholly supportive of the broad injunction, arguing “The court did not 
distinguish between unconstitutional and constitutional interactions or provide 
guideposts for distinguishing between them in the future.” 


But the judge had no duty to specify any such thing, which arguably would be 
establishing some species of “code,” which is properly a power of the legislative and 
not the judiciary. 


Indeed, the ruling made crystal clear that the government was violating the highest 
law of the land, and foundational freedoms of Americans. 


Meanwhile, several senior advocates for the New Civil Liberties Alliance (NCLA), a 
non-profit legal group which represented some of the private co-plaintiffs in the case, 
commented on the ruling: 


“This Order rests squarely on the First Amendment’s protection of speech and 
the traditional wide-ranging views it allows to circulate in this country. Our clients 
were not saying or doing anything remotely unlawful. But because the 
Government disagreed with their views they were thrown out of the modern 
public square. That should not happen in America, and with this Order, it won’t.” 
— John Vecchione, Senior Litigation Council, NCLA (“Victory! Federal Judge 
Rules Biden Administration Cannot Censor Americans on Social Media,” 5 Jul 
2023.) 


“Judge Doughty’s ruling in the Missouri v. Biden case reinforces what the New 
Civil Liberties Alliance has been saying from the start of this case. The federal 
government has been deliberately censoring speech protected by the First 
Amendment. Its conduct has not merely threatened free speech; our government 
has actively suppressed free speech in an orchestrated, unprecedented and 
entirely unlawful manner. The Biden Administration’s outrageous assault on the 
Constitution and on the civil liberties of Americans must end. Judge Doughty’s 
preliminary injunction will help immensely.” 

— Mark Chenoweth, President and General Counsel, NCLA 
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The Biden Administration’s reaction? They almost immediately filed an appeal of the 
judge’s decision. 


The appeal argued: 


“Defendants respectfully request that the Court stay its July 4 preliminary 
injunction pending Defendant’s appeal of that order. The Government faces 
irreparable harm with each day the injunction remains in effect, as the 
injunction’s broad scope and ambiguous terms (including a lack of clarity with 
respect to what the injunction does not prohibit) may be read to prevent the 
Government from engaging in a vast range of lawful and responsible 
conduct— including speaking on matters of public concern and working with 
social media companies on initiatives to prevent grave harm to the American 
people and our democratic processes.” 


The appeal failed to acknowledge what many say are the grave and irreparable harms 
that the government’s censorship and manipulations have already caused to the 
Republic, election integrity, and citizen rights and freedoms. 


Democrat insurgent candidate Robert F. Kennedy Jr., who himself has experienced 
social media censorship, commented via Twitter about the Biden administration 
appeal: 


| wonder if someone in the WH is saying, “We need to kill democracy in order to 
save it.” The emergency stay request literally says it needs to “work with social 
media companies” to prevent “grave harm to the American people and our 
democratic processes.” 

Robert F. Kennedy Jr 

@RobertKennedyJr 


2h 

Translation: “Work with social media companies” = “Demand they censor people 
we don’t like.” They hide their censorship agenda behind slippery euphemisms. 
#Kennedy24 
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Judge Doughty’s full ruling can currently be read at courtlistener.com. 
Late Breaking: Judge Denies Biden Admin Request 


On Monday, U.S. District Judge Terry A. Doughty rejected the Department of Justice's 
(DOJ) request to stay an order barring government interactions with social media 
companies. 


The U.S. District court judge overseeing the Missouri vs. Biden case said he made his 
decision based on the absence of concrete instances from the DOJ and the Biden 
administration “would provide grave harm” to the American people or democratic 
processes. 


The judge also rejected the White House's claim that the order may impede law 
enforcement work online. 


Doughty said in his ruling: 


“Although this Preliminary Injunction involves numerous agencies, it is not as 
broad as it appears. It only prohibits something the Defendants have no legal 
right to do—contacting social media companies for the purpose of urging, 
encouraging, pressuring, or inducing in any manner, the removal, deletion, 
suppression, or reduction of content containing protected free speech posted on 
social-media platforms.” 


TREND FORECAST: The Trends Journal has long forecast the potential importance 
of the Missouri vs Biden case. 


The latest ruling confirms that the case is one of the first major blows to the high tech 
social media censorship era that has steadily and increasingly eroded the 
Constitutional rights of Americans since at least 2016. 

For along time, many argued that social media companies as private companies were 


just exercising their own free speech rights, by barring certain viewpoints. 
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But many others said that a handful of social media companies had sold themselves as 
platforms, not publishers. Twitter, for example, once claimed to be a stalwart “free 
speech” platform. 


And YouTube at one time allowed a wide range of content, and only later began taking 
down and / or demonetizing targeted subject areas, despite such content being 
perfectly legal and previously allowed, such as many firearms videos, and pointed 
political commentary. 


But making it easy and free to sign-up, and selling themselves as platforms, not narrow 
“publishers” of specialized viewpoints, a few tech companies became the de facto 
“public square” platforms and apps of the Web 2.0 era. 


And tech corporations not only increasingly abused that power, but, as Missouri vs. 
Biden has detailed, the Federal government saw the means to conduct “censorship by 
proxy.” 


It used its oversight and deep ties with big tech to carry out coordinated and granular 
censorship of American citizens, while maintaining plausible deniability regarding the 
nature and extent of their involvement. 

Interestingly, it was Biden spokeswoman Jen Psaki who blew a hole in that plausibility 
in 2021, when she warned social media companies from the Whitehouse Press 
Secretary podium to carry out censorship, or face consequences. 

Ultimately, Missouri vs. Biden may end up before the Supreme Court. 

If the modern technocratic totalitarian U.S. government fears any legal case, it’s this 
one. Recent renewed calls for Biden to “reform” the Supreme Court must be seen in 


light of this case, and not just hot button social issues. 


Freedom of speech precedes, and is essential to all other specific political battles. 
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Americans would do well to resist any maneuvers that would weaken their 
Constitutional Bill of Rights protections, including ideas like packing the supreme court 
with more justices, or introducing justice serving term limits. 


Those changes would further erode the judicial branch from a deliberative body, 
sensibly interpreting law, into a political toady of the times, and of men. 


“We are a nation of laws, not of men,” is a quote often attributed to John Adams, who 
was himself quoting John Harrington. 


At the time Adams said it, he was referring to the necessity of protecting the rule of 
law against the unbridled whims of a powerful aristocracy. 


In our own modern moment, aristocracy has long since morphed into technocracy: 
rule by elites who have accrued vast amounts of wealth and political power via 
technology, and who are imposing “scientism” to justify oppressive policies minutely 
controlling citizen populations. 


Missouri vs. Biden is one of the best legal hopes in the U.S. to return power back with 
free citizens. 


July 4th, 2023 was a good day. 
For related reading, see: 


“U.S. GOVERNMENT CROSSING THE CONSTITUTIONAL LINE” (23 Feb 2021) 

“CONGRESS PRESSURES BIG TECH TO CENSOR EVEN MORE” (30 Mar 2021) 

“GOVERNMENT: FREE SPEECH IS BAD FOR YOUR HEALTH” (21 Sep 2021) 

“U.S. SURGEON GENERAL GOES FULL COMMIE, TELLS TECH TO GIVE HIM 

NAMES OF PEOPLE WHO DIDN’T BUY GOVERNMENT’S COVID LINE” (8 Mar 

2022) 

e “DANGEROUS DISINFORMATION’ LABEL BEING USED TO GUT 
FUNDAMENTAL FREE SPEECH RIGHTS” (5 Apr 2022) 

e “BIDEN PUSHES FOR MORE CENSORSHIP” (20 Sep 2022) 

e “FIRST AMENDMENT SHOWDOWN: MISSOURI VS BIDEN” (13 Oct 2022) 
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e “MUSK AND MISSOURI VS BIDEN HITTING PAYDIRT” (6 Dec 2022) 
e “FREEDOM OF SPEECH UPDATE: FEDERAL JUDGE REFUSES TO DISMISS 
‘MISSOURI VS. BIDEN’ CASE” (21 Mar 2023) 
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WHY WEBS SEARCH WILL CHALLENGE CURRENT SEARCH 
ENGINE SUPER PLAYERS 


A recent research paper posted on SSRN detailed a web3 search engine that would 
use decentralized storage, PoS (Proof of Stake) and new PoL (Proof of Learning) 
crypto mechanisms to power and ensure the integrity of the decentralized network 
and service. 


Dubbed “Krypton,” the project, or something very much like it, is destined to compete 
with “web2” big tech controlled offerings like Google Search and Microsoft’s Bing, in 
the not too distant future. 


There are a few web3 search engines already in development, including RSS3 (which 
has received significant financial backing, as noted by Cointelegraph) and 


rch.io, for example. 
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It’s very early in the space. But the technology promises advantages to web2 
platforms that can’t be ignored. 


The same principles and reasons that are propelling web3 technology in finance, 
digital asset ownership and exploitation, and more, apply to one of the most widely 
utilized internet technologies: the search engine. 


Akshat Parikh, who has proposed and detailed the technical framework for a 
“Krypton” decentralized web3 search engine, said the widespread consensus and 
governing mechanisms that crypto technology enables, would help ensure the search 
engine would put user privacy at the forefront. 


It would also more widely distribute benefits and rewards of search engine use, and 
be more censorship resistant than big tech controlled platforms. 


Akshat Parikh noted concerning censorship: 


“Censorship resistance is another crucial advantage of employing distributed 
storage in a decentralized search engine. Centralized search engines can be 
pressured or coerced into removing or de-ranking specific content, undermining 
the principle of an open and unbiased internet. In contrast, a decentralized 
search engine built on distributed storage systems is less susceptible to 
censorship Que to its inherent redundancy and the absence of a single 
controlling authority. 


“By integrating Filecoin into Krypton's storage system, Krypton can benefit from 
a competitive storage marketplace, resulting in more efficient and cost-effective 
storage solutions. 


“Additionally, Filecoin's native token (FIL) can be used to incentivize users to 


contribute their spare storage resources to the network, further strengthening the 
decentralized nature of Krypton's search engine.” 
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One of the more interesting aspects of the paper is its delineation of a Proof of 
Learning consensus mechanism. Regarding this novel feature, the paper explains: 


“Proof of Learning, a machine learning protocol embedded in the search engine 
to facilitate the discovery of decentralized platforms and enable direct 
peer-to-peer networking. The system also employs decentralized cloud 
technologies (validators in the PoS blockchain) to promote enhanced 
decentralization and encryption, paving the way for a more secure and equitable 
internet.” 


Krypton would also “[employ] decentralized cloud technologies (validators in the PoS 
blockchain) to promote enhanced decentralization and encryption, paving the way for 
a more secure and equitable internet.” 


The paper proposing the webs search engine, originally written in 2022, was posted 
on 5 July on the SSRN website, and can be read here. 


TRENDPOST: Whether the specific Krypton search engine ever materializes as a 
major force is not really the point. The general principles that the paper details are 
sound enough. Even more important, its reasoning for why the time for a web3 search 
engine has come, is on point. 


BLOCKCHAIN BATTLES 


AVOIDING COINBASE PHISHING SCAMS 


Always use two-step verification, and never 
give either verification codes or passwords 

to anyone, even someone claiming to be a 

Coinbase employee. 
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Also, never allow a “tech support” person remote access to any of your devices. 


Don’t access Coinbase exchange or wallet via links in text messages or emails you 
might receive. Those kinds of links often lead to fake scam sites. 


Follow those basic rules, and you’ll be a lot safer. 


Some people are finding out the hard way concerning these fundamental rules for 
avoiding scams, which often involve (fake) crisis messages concerning “breached 
accounts” and “security alerts” that must be acted on urgently. 


Crypto outlet Cointelegraph recently reported on a raft of complaints from Coinbase 
users who said they were targeted by phishing and other malicious scams. (“Coinbase 
domain name reportedly used by scammers in high-profile attacks,” 7 Jul 2023.) 


Some users said they were contacted or interfaced on phone calls with people who 
spoke American vernacular perfectly, and who may even have been company 
insiders. 


The article cited one case involving Danial Mason, who has since filed litigation 
against the crypto exchange. 


Mason says the fraud perpetrator contacted him, then triggered an email from a 
Coinbase.com domain, followed by a phishing text message which led him to a 


Coinbase subdomain URL. 


The malicious actor then led Mason to “verify” his address, social security number 
and driver's license number. 


Other users are complaining of similar attempts, which they contend are possibly 
being carried out by Coinbase employees. 


Scam contact emails involved at least appear to authentically be coming from the 
coinbase.com domain, according to some users. 
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Responding to Cointelegraph, Coinbase said on the matter: 


“[Coinbase has] extensive security resources dedicated to educating customers about 
preventing phishing attacks and scams. We work with international law enforcement 
to ensure that anyone scamming Coinbase customers is prosecuted to the fullest 
extent of the law.” 


Hacking Controversy Comes as SEC Claims Coinbase “Knew” it was Offering 
Securities 


The raft of sophisticated scam activities news happens to come at a time when 
Coinbase is under fire from the Securities and Exchange Commision (SEC). 


This past week, the SEC claimed in a court filing in its case against Coinbase, that the 
leading U.S. crypto exchange knowingly issued “security” crypto tokens. 


That’s despite the SEC, and its chair Gary Gensler repeatedly refusing to identify, 
which specific cryptos it considers as securities, including in Congressional testimony 
to members of Congress. 


In the court filing, the SEC argued: 


“Coinbase, a multi-billion-dollar entity advised by sophisticated legal counsel, 
argues it was unaware that its conduct risked violating the federal securities 
laws, and suggests that by approving Coinbase’s registration statement in 2021 
the SEC confirmed the legality of Coinbase’s underlying business activities —at 
that time and for all time. 


“In other words, Coinbase adopted the very legal framework as a basis for 
making listing decisions that it now claims has no applicability to its activities.” 


Coinbase and many other crypto sector companies and projects have long 
complained that U.S. regulations regarding cryptos have been hopelessly murky. 
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Many have pleaded for either U.S. agencies or Congress to clarify regulations and / or 
enact crypto specific laws that provide clarity for the space. 


As that “clarity” continues to be carried out via Gensler’s now infamous “regulation by 
enforcement” —essentially suing multiple companies, exchanges and persons—crypto 
innovations are discernibly shifting to friendlier regions. 


Coinbase brushed off the SEC’s latest contention in a series of tweets which added 
up to the commentary, “more of the same.” 


TRENDPOST: The SEC managed to somehow “miss” massive old-fashioned 
corruption at FTX, as that crypto exchange poured 40 million into Democrat campaign 
and party coffers to help its performance in the 2022 campaign cycle. 


Virtually no culpability or accounting has resulted from that stupendous fraud 
perpetrated against the American electoral process. 


In a sane world, Gensler, who along with other government officials and Democrat 
power players like Rep. Maxine Waters (D-CA), personally met with FTX head Sam 
Bankman-Fried, would be on the legal hot seat for that matter. 


Instead, Gensler gets to pick and choose when and whether to prosecute crypto 
“crimes,” according to regulations made some 80 years before cryptos were invented. 


Many argue that those regulations don’t encompass what cryptos represent, and that 
legislators in the U.S. need to step up. 


Ironically, the Democrat partial success in the 2022 midterms—paid for courtesy of 
FTX and Gensler’s conveniently blind eye—means that any clarity doesn’t have a real 
chance of passing Congress until after 2024. 


Current President Joe Biden is anti-crypto, and pro-AICBDC (what The Trends 


Journal has forecast as an Artificial Intelligence surveillance powered Central Bank 
Digital Currency). The actions of his administrations speaks for itself. 
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Almost any of the other currently declared Presidential contenders would spell better 
things for the crypto sector. 
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TRENDS IN GEOPOLITICS 


AS FORECAST, “POPULISM IS THE FUTURE”: DUTCH 
GOVERNMENT COLLAPSES OVER MIGRATION 


For well over a decade we had warned that the refugee crisis sweeping across Europe 
would be a fundamental issue in elections and would escalate the rise of populist 
political parties. 


That trend is now in full force. Mark Rutte, the Dutch prime minister, announced last 
week that he resigned from his post after a major disagreement on asylum policies 
within his coalition government and told King Willem-Alexander that he will stay on to 
lead a caretaker government until the next elections. 


Migration has been a tense issue in the coalition and Rutte’s conservative-liberal VVD 


party rankled members from the coalition that sought to limit the flow of 
asylum-seekers. 
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The next elections will take place in the fall. 


One of the stickier issues was family reunification. Rutte endorsed a plan that would 
put limits on the number of refugees who fled a war-torn country to 200 a month. 
There were attempts at compromises—including the idea of implementation of an 
“emergency brake” if there was a flood of migrants—but talks failed. 


Rutte, in office since 2010, has faced increased pressure from the rise of populist 
parties such as Geert Wilders’ PVV. 


The Forum voor Democratie, another party identified as “far-right,” said Rutte’s 
government’s demise was all but certain because “when push comes to shove, all 
cartel parties stand for the same policy: more immigration, more climate and more 
EU.” 


The Netherlands maintains some of the strictest immigration policies in the EU. But 
two major coalition parties —the Christian Union and centrist D66—could not agree 
with Rutte’s party. 


The government said more than 21,000 people from Africa and the Middle East 
sought asylum there last year. There were more than 400,000 people in total who 
migrated to the country. 


The country was ill-prepared to deal with such an influx and there have been housing 
issues. EuroNews reported that Rutte’s government worked for a law that could 
compel municipalities to provide accommodations for these individuals, but the 
legislation has been stuck in parliament. 


TRENDPOST: The Trends Journal has long warned that the migration issue in 
Europe will lead to the surge in populist parties who can appeal to the struggle of 
working-class members of society who feel completely overlooked by their 
governments: 
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e “POPULISM IS POWERFUL AND GROWING — BUT IT’S NOT EVERYWHERE” 

(5 Feb 2014) 

“TRENDPOST” (5 Feb 2014) 

“PEOPLE POWER: THE NEW WORLD ORDER?” (4 Aug 2016) 

“PLAYING THE TRUMP CARD” (27 Feb 2017) 

“ECONOMIC DISORDER: TREND FORECAST 2017” (27 Feb 2017) 

“GLOBALNOMIC® MID-YEAR REPORT” (5 June 2017) 

“FINNISH LEADER: BEWARE OF “POPULISTS” (1 Dec 2020) 

“UNITED STATES: THE GREAT POLITICAL DIVIDE” (16 Mar 2021) 

“WELCOME TO EL NORTE: AS FORECAST, BORDER STAMPEDE” (17 Aug 

2021) 

“U.S. ELECTION RESULTS POINT TO REVOLUTION” (9 Aug 2022) 

e “HATE TRUMP. HATE BIDEN: AMERICA READY FOR THIRD POLITICAL 
PARTY” (13 Dec 2022) 

e “TOP TREND 2023: ANTI-IMMIGRATION” (3 Jan 2023) 

e “GOP TO PRESS IMMIGRATION AS TOP ISSUE FOR 2024 ELECTIONS” (16 
May 2023) 

e “FAR-RIGHT’ SURGES IN GERMANY AMID ECONOMIC UNCERTAINTY. AS 
WE LONG FORECAST” (27 Jun 2023) 

e “TOP TREND 2023, NEW POLITICAL PARTIES: AUSTRIA SEES RISE OF 
‘FAR-RIGHT’ PARTY AFTER DISASTROUS COVID-19 MANDATE. UKRAINE 
WAR” (14 Mar 2023) 

e “PRO-PUTIN SPEAKER IS ELECTED IN ITALY JUST WEEKS AFTER MELONI 
ELECTION WIN” (19 Oct 2022) 


As we have forecast since the outbreak of the COVID War, anti-vax, anti-lockdown, 
anti-tax, anti-immigration, anti-establishment political parties will be strong forces as 
the “Greatest Depression” worsens. 


And the more nations impose mandates and restrictions, the deeper and faster 
economies will decline. 


In short, the COVID War, persistent economic Dragflation, and the folly and 
misdirection of political leaders instigating, launching, and trying to distract their own 


disgruntled populations by rallying them to wars and military build-ups is undermining 
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the credibility of the establishment and give way to the rise of anti-establishment 
parties. 


That’s not even counting those fleeing the Ukraine War, including four million who had 
temporary-protected status in the EU. 


Besides being one of the biggest cheerleaders for COVID-19 lockdown orders, Rutte 
has also faced tough criticism for his treatment of farmers in the country. 


Rutte famously ruled out negotiating with farmers responsible for protesting green 
policies that would kill their livelihoods. (See “NETHERLANDS LEADER RUTTE GETS 
ROUTED AFTER FARM POWER-GRAB,” 21 Mar 2023.) 


Countries in the European Union stopped 330,000 illegal immigrants last year—the 
highest number since 2016 when Frontex counted about 2 million attempts to cross 
the border. 


The number represented a jump of 64 percent from the year earlier. (See “EU SEES 
RECORD NUMBER OF ILLEGAL IMMIGRATION ATTEMPTS—NOT INCLUDING 
UKRAINIANS, FURTHER CEMENTING OUR TOP TREND FORECAST,” 17 Jan 2023.) 


The Times is finally catching up to the trend that we have been forecasting for years 
and said the migration issue has become an “intractable issue among many European 
voters and political parties, fueling the popularity of nationalistic and right-wing parties 
around the continent, and leading to sharp criticism from rights activists over how 
governments have treated migrants.” (See “TOP TREND 2023: ANTI-IMMIGRATION,” 3 
Jan 2023.) 


The paper noted how Spain’s anti-immigration Vox party performed well in regional 
elections and how, in the fall, the Sweden Democrats pulled in 20.5 percent of the 
vote — becoming the country’s second-largest party. 


Leaders from Poland and Hungary rejected a statement from EU leadership calling on 
limitations to new arrivals and want the bloc to take a position to prevent these 


individuals from entering. 
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Mateusz Morawiecki, the Polish prime minister, said last week that his government 
wants the EU's external borders “insulated.” 


The riots seen in France over last month's police killing of 17-year-old Nahel M, who 
was of Algerian and Moroccan origin. President Emmanuel Macron denied the 
protesters’ claim of institutional racism among French police, but Marine Le Pen, his 
top challenger from the National Rally party, has seized on the crisis. 


“These appalling events bring our leaders back to reality,” Le Pen said last week, 
according to Al Jazeera. “I intend to stick to our line of conduct, which is to do nothing 
to prevent or challenge the action of the legitimate authorities in charge of public 
order.” 


THE WARMONGERING U.S.A.: PRESIDENTS CAN USE DRONES TO KILL ON 
COMMAND 


If aU.S. president identifies you as a 
“suspected militant,” he has the ability to 
approve a Reaper drone to kill you—even if 
you are far from any conflict, according to 
newly declassified documents obtained by 
_ The New York Times. 


Stunningly, the article frames these 
documents that were signed by President Joe Biden in October as a departure from 
the old Wild West-style of drone usage in Afghanistan and Iraq. 


The 15-page rulebook warned against undertaking large-scale, U.S.-led 
nation-building efforts in the name of counterterrorism and instead employ “tailored 
approaches” to murder. 
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The documents are intentionally vague and leave a lot of room for exceptions. For 
example, the document calls for avoiding drone use in “nation-building efforts,” but 
identified them as an effective tool to help allies in the law-enforcement sphere. 


If an American is the target, there is a more extensive review process, the paper, 
which filed a Freedom of Information Act request, said. One senior U.S. official said 
Iraq and Syria are the only two countries where some latitude may be needed in these 
strikes. Washington considers these countries to be so-called areas of active 
hostilities. 


The new policy no longer allows the “disputed drone tactic Known as signature strikes, 
meaning killing groups of suspected militants whose specific identities are not 
known.” 


The Council on Foreign Relations said these targets are unidentified militants who 
have been picked up based only on “their behavior patterns and personal networks.” 


Drone strikes have been the source of criticism for the past few administrations 
because they have been blamed for killing innocent civilians and creating a murky 
rules-based system for strikes. 


Last year, Sen. Dick Durbin, the chairman of the Senate Judiciary Committee, 
confirmed that up to 30,000 civilians have been killed in U.S. drone strikes since April 
2013. 


Perhaps the most infamous strike occurred on 29 August 2022, in Kabul, that resulted 
in the deaths of 10 innocent people—including seven children. The Times called the 
strike “a tragic blunder that punctuated the end of the 20-year war in Afghanistan.” 


Hina Shamsi, the head of the National Security Project at the ACLU, blasted the 
“secretive war-based rules to kill terrorism suspects in places where we weren’t or 


aren’t at war.” 


“Despite widespread credible accounts of horrifying civilian deaths, the executive 
branch kept expanding the program and the categories of groups and people who 
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could be targeted,” she said. “It used vague and ever-shifting secret legal 
justifications. If any other country had done this, we would call it unlawful extrajudicial 
killing, yet it’s a core component of what Americans now call our forever wars.” 


The Times’s report noted that the U.S. continues to employ drones in Somalia aimed 
at killing so-called “militants.” (We’ve long noted that the U.S. media refers to anyone 
who is defending their country as “militants,” while U.S. troops —who are usually 
uninvited—are described as liberators.) 


The U.S. has about 450 military personnel in Somalia after the Biden White House 
reversed President Donald Trump's decision to withdraw American forces, Defense 
News reported. These forces are tasked with countering the al-Shabaab terror group. 


Last April, Rep. Matt Gaetz, R-Fla., called on Congress to force the White House to 
withdraw these troops. Roll Call said Gaetz tried to advance the bill that has “no 
chance of passage.” 


Rep. Ilhan Omar, D-Minn., a Somali immigrant, backed the resolution. 


TRENDPOST: Few things seem to excite the occupant of 1600 Pennsylvania Avenue 
guite like an unmanned drone strike that wipes out a wedding party to kill “suspected 
terrorists.” 


Even the most mild-mannered president seems to feel the rush. (See “MILITARY 
TESTS DRONE SWARMS ARMED WITH AI” 13 Jun 2023, “U.S. DRONE MURDERS: 
GOD BLESS AMERICA?” 19 Jul 2022, “SENATE COMMITTEE: AMERICA’S MASS 
MURDER OF CIVILIANS WITH DRONES” 15 Feb 2022 and “BIDEN PRESIDENCY = 
OBAMA 2021” 26 Jan 2021.) 


President Barack Obama, the Nobel Peace Prize winner, mastered the art of mass 
drone murders. 


Back in 2014, with the nation in a vacation state of mind as it celebrated July 4, the 
White House released its tally of civilians killed in drone strikes outside battle zones 


such as Iraq, Afghanistan, and Syria from when Obama took office in 2009 until 2015. 
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From the man who spends his “Terror Tuesdays” signing a “kill list” and was quoted in 
the book “Double Down” that “I’m really good at killing people,” Obama launched over 
10 times as many drone strikes as former murderer-in-chief, George W. Bush. 


The new rule, which was signed by Biden last October, is very vague and offers a lot of 
wiggle room for drone usage. For example, these drones could be used to carry out 
attacks to defend American forces stationed abroad or in a “collective self-defense” of 
the “partner” where these drones are carrying out strikes. 


“With such a broad definition for defense of foreign partners, to include those who are 
‘threatened with imminent attack,’ it's no wonder Africa Command’s collective 
self-defense strikes in Somalia sometimes resemble close air support to the Somali 
military,” Sarah Harrison, a former Pentagon lawyer from 2017 to 2021, told The Times. 


THE ISRAELI WAY: BOMBS AWAY FOR ANY REASON THEY MAKE UP 


Israeli forces bombed southern Lebanon last 
week as Tel Aviv considers a possible 
multi-front conflict as tensions in the region 
soar. 


Reports said Israel is concerned about two 

tents that have been erected by Hezbollah 

in a disputed area... i.e., land that Israel 
wants to steal for which they also built a wall around a Lebanese village that has been 
a source of tension. Hezbollah was critical of Israel’s decision to erect a wall in the 
village of al-Ghajar, which is split by the so-called Blue Line, which is a nearly 
75-mile-long demarcation line—that consists of 272 blue barrels— along Lebanon’s 
southern border. 


The United Nations calls the line a key to peace in the region. 
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“It is not a border, but a ‘line of withdrawal’ that was put in place over 20 years ago, 
the UN said. (Israel withdrew from the area after 20 years of illegal occupation.) 


Israeli media reported last week that dozens of Lebanese soldiers crossed the line. 
Israel said some of the plainclothes individuals who were with the troops were 
Hezbollah members. Reuters, citing Lebanon’s National News Agency, reported that 
Israel fired about 15 shells into Lebanon. They noted Israel’s recent raids on the Jenin 
refugee camp has angered members of the Iran-backed Hezbollah. 


Yoav Gallant, Israel’s hardline defense minister, warned Hezbollah against erecting 
tents in the Israeli-occupied Shebaa Farms, “Don’t underestimate our strength and 
determination,” he said, according to Middle East Eye. 


“What you saw two months ago in Gaza and yesterday in Jenin, we’ll be able to do in 
Lebanon as well. Don’t trigger us because the outcome will be destructive,” he said. 
(See “HUNGER STRIKER DEATH SPARKS ROCKET EXCHANGE BETWEEN 
PALESTINE AND ISRAEL” 9 May 2023, “ISRAEL KILLS 3 MORE PALESTINIANS 
DURING ANOTHER DEADLY WEEK” 14 Mar 2023 and “DOES ISRAEL SEEK A ‘FINAL 
SOLUTION FOR PALESTINIANS?’” 14 Feb 2023.) 


Dorothy Shea, the U.S. ambassador to Lebanon, has been the intermediary between 
Israel and the Lebanese government and has expressed that Israel does not want to 
have a conflict over these tents. There are a number of international bodies trying to 
ease the tensions there. 


“The more appeasing official statements are, and the more Hezbollah lessens its 
presence in the area, the easier it will be to solve this crisis quietly,” Shea told the 
Lebanese, according to The Times of Israel. 


TRENDPOST: Once again, the world is witnessing the Israeli way of bombing who 
they want for any reason that they make up and stealing land in the name of their god. 
Yet, there is no condemnation for their murderous acts. Instead the western line from 
the politicians and the Presstitutes is that “Israel has the right to defend itself”... and no 
one else does! 
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The Times of Israel noted that there is still bad blood between Israel and Lebanon 
because there is an underlying feeling in Tel Aviv that its forces held back in the 2006 
Second Lebanon War to appease the Bush administration. Israel targeted only 
Hezbollah and not Lebanon the country. 


The paper said the new Israeli government will not make the same mistake. 


“In the next conflict, if and when it breaks out, Lebanon and the Lebanese government 
will be held responsible and will also be hurt alongside Hezbollah,” the paper said. 


CHINA HITS U.S. OVER LATEST WEAPONS SALE TO TAIWAN 


The American effort to turn Taiwan into a 
“porcupine” continued last week after the 
announcement of the latest sale of $440 
million in military equipment to the 

island —which drew a swift rebuke from 
China. 


The U.S. has been in a back-and-forth with China over the disputed island, and there 
seemed to be some recent positive steps in the relationship. U.S. Secretary Antony 
Blinken recently visited Chinese President Xi Jinping and said, flatly, ““We do not 
support Taiwan independence.” (See “WHAT SPY BALLOONS? BLINKEN MEETS 
WITH XI IN HOPES TO EASE TENSIONS?” 20 Jun 2023.) 


Col. Tan Kefei, the Chinese Defense Ministry spokesman, called last week’s sale a 
blatant attempt by Washington to escalate tensions in the region. 


“The U.S. ignores China’s core concerns, crudely interferes in China’s internal affairs, 


and deliberately escalates tensions across the Taiwan Strait,” he said, according to the 
Associated Press. 
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The report said his condemnation was posted on the Defense Ministry’s website and 
called the move an attempt by the U.S. to turn Taiwan into a “powder keg,” while 
pushing the Taiwanese people “into the abyss of disaster.” 


TRENDPOST: A recent report by the Economist Intelligence Unit said the chances of 
an assault on the island by China is “very unlikely,” but if war did break out, the U.S., 
China, and Taiwan’s economies would be most vulnerable. 


Treasury Secretary Janet Yellen said in April that the Biden administration is so bent on 
containing China’s rise that it is willing to jeopardize the U.S. and global economy to 
see that Beijing does not overtake the U.S. 


Yellen admitted that an economic decoupling between the two superpowers should be 
something to avoid, given its impact, but said Washington’s chief priority is “national 
security” in its relationship with Beijing and everything else comes second. (See 
“YELLEN: BIDEN WILLING TO DAMAGE U.S. ECONOMY TO CONTAIN CHINA,” 25 
Apr 2023.) 


Taiwan spent a record $17 billion on its military in 2022 and, in January, its parliament 
approved $8.6 billion more that will be earmarked for precision missiles and 
high-efficiency naval ships. 


We have long noted that the island would not stand a chance in a direct conflict with 
China. Beijing spends about 25 times the amount Taipei does on its defenses. China 
also has a hundred times as many ground-force troops as the island. 


The Deal 


The approved sale to Taiwan, which has a population of about 23 million—will consist 
of 30mm ammunition and spare parts for vehicles and other weapons. 


The State Department said the sale—which is legal under the Taiwan Relations 
Act—serves U.S. national, economic, and security interests “by supporting the 
recipient’s continuing efforts to modernize its armed forces and to maintain a credible 
defensive capability.” 
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The 1979 act states that Washington is committed to providing Taipei with arms for its 
defense. Beijing has long declared Taiwan as part of its territory under its “One China 
Principle.” 


It is under the act that the U.S. described its relationship as that of “strategic 
ambiguity.” The act is loosely translated to mean that Washington can provide 
weapons but there is no obligation to fight. 


Taiwan's military said it was grateful for the support and accused Beijing of taking 
bolder actions off its coast. The AP, citing Taipei, reported that 26 PLA aircraft and 
four Chinese navy ships were detected around the island. 


TRENDPOST: The U.S. does not care about the people of Taiwan, or the people of 
Ukraine for that matter. Washington’s only goal is to attempt to keep a check on both 
countries by sharpening the key thorn in their sides. (See “TAIWAN ENVOY WANTS TO 
RAMP UP WAR” 6 Jun 2023, “U.S. WANTS TO TURN TAIWAN INTO A PORCUPINE 
ON STEROIDS” 23 May 2023 and “CHINA: INTERFERE ON TAIWAN AND FACE 
‘DANGEROUS’ OUTCOMES” 25 Apr 2023.) 


China has watched the encirclement of Russia by NATO and has expressed a 
willingness to fight to prevent that from happening in its sphere of influence. Yellen 
was visiting China last week when Beijing sent 13 aircraft and 6 vessels into airspace 
and waters around Taiwan, the AP noted. 
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U.S. ACCUSES RUSSIA OF HARASSING DRONES OVER SYRIA 


The U.S. Air Force last week accused 

“> Russian fighter pilots of harassing Reaper 
drones over Syria in actions that the U.S. 
called unprofessional and reckless. 


Russia was accused of harassing these 
drones on two separate occasions last 
week — Wednesday and Thursday. The Wall 
Street Journal reported that both sides accused the other of instigating the 
encounters. 


The U.S. said three Reaper drones were flying over Syria when three Russian Su-35s 
dropped parachute flares in front of the drones. One jet flew in front of a drone and 
fired its afterourners—which creates a difficult flying environment for these drones. 


The paper, citing the French military, also said that a Russian fighter flew close to two 
of its aircraft. 


Russia said these drones were operating near joint exercises between Russian and 
Syrian troops in the northern region of the country—and Moscow “bears no 
responsibility for the safety of flight of unmanned aerial vehicles, which were not 
agreed with the Russian side.” 


The U.S. said these MQ-9 drones were conducting a mission against ISIS targets. 
“You've heard us say before that our focus in Syria is purely on the defeat ISIS mission 
and that will continue to be our focus," Air Force Brig. Gen. Pat Ryder said. “Like [U.S. 
Air Forces Central], we call on the Russian forces to cease this type of reckless 


behavior and behave like professional airmen.” 


Last spring, we reported on how the U.S. accused the Russian Air Force of trying to 
“dogfight” American pilots over Syria. (See “U.S. SAYS RUSSIAN JETS ARE 
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GRINDING FOR A FIGHT OVER SYRIA” 2 May 2023, “TOP TREND 2023, WWIII: U.S. 
ACCUSES RUSSIA OF MAJOR SPIKE IN AGGRESSIVE MILITARY FLIGHTS OVER 
SYRIA” 21 Mar 2023 and “IS RUSSIA FIGHTING THE U.S. IN SYRIA?” 21 Jun 2021.) 


U.S. Air Force Lt. Gen. Alexus Grynkewich told reporters that— given the Ukraine 
War—the Russians believe the old rules no longer apply. 


U.S. troops have been in Syria since 2015 with the mandate to assist local forces in 
the fight against ISIS. There are about 900 U.S. troops currently stationed in Syria and 
an unknown number of mercenaries. 


Tensions with the U.S. have increased since Russia’s invasion of Ukraine, including an 
incident over the Black Sea that involved a Russian fighter downing a U.S. drone. 


Grynkewich appealed to Russian forces to “cease this reckless behavior and adhere 
to the standards of behavior expected of a professional air force so we can resume 
our focus on the enduring defeat of ISIS.” 


The U.S. announced Sunday that it killed Osama al-Muhajer, an ISIS leader, in a drone 
strike. Centcom said the drones used in the strike were the ones harassed by the 
Russian fighters. 


ABC News, citing an unnamed defense official, reported that al-Muhajer was killed 
while riding a motorcycle in the northwestern part of the country, where the Russian 
military conducts flight operations in support of the Syrian regime. 


PUBLISHER’S NOTE: As Gerald Celente has been stating since America’s illegal 
invasion of Iraq, based on lies that Saddam Hussain had weapons of mass destruction, 
“Do you think America would invade if Iraq's major export was broccoli?” The same 
with Syria and Libya... it’s all about oil and U.S. geopolitical hegemony. 


The United States has no right to be in Syria, a foreign nation that is no threat and has 


made no threats to America. On the other hand, the ruling president of Syria has 
invited the Russians into his country to fight against the U.S.-backed rebel faction. 
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It also should be noted the initial reason given for U.S. military presence in Syria was 
not fighting ISIS, but rather President Barack Obama, The Nobel Peace Prize winner, 
demanded that its president, Bashar al-Assad, had to go. 


Yet, the American media and the public join against Russia’s invasion of Ukraine, while 
they champion Washington’s foreign entanglements. 


ISRAEL RAMPS UP KILLING SPREE 
: x 


k i l Palestinians keep waking up to a new day of 

- attacks and murder by Israel, fearing what to 
: —— expect next from Prime Minister Benjamin 
eae Netanyahu’s hardline government that is 

— fighting for its survival as hundreds of 

=. thousands of Israelis keep taking to the 

‘=2 streets in opposition to his Judicial reform 

acts. 


Israel insisted that it had to carry out the operation to weed out terrorists among the 
people in the impoverished Jenin refugee camp, but Palestinians see an emboldened 
force fixated on making their lives there a living hell. 


The military operation resulted in the killing of at least some 20 Palestinians—including 
five children. The Palestinian Health Ministry announced that at least 140 people were 
wounded — including 30 in serious condition, The Wall Street Journal reported. 


One Israeli soldier died in the military assault called Operation Home and Garden. 


The violence did not end there. On Friday—just days after the two-day military 
operation—three Palestinians were killed in the occupied West Bank. Israeli forces 
identified two of those killed as militants who engaged in a gunfight with Israelis. The 
other killing occurred during demonstrations in Umm Safa, which is also in the West 
Bank. 


It is estimated that 150 Palestinians have been killed by Israel in the West Bank this 
past year. 


TRENDPOST: The WSJ's article on the violence in Jenin is a good example of how the 
Western media describes the plight of the Palestinians in the face of the Israeli 
aggressor. Instead of referring to Israeli troops as “invaders” in these attacks, the 
paper, instead, identifies the Palestinians that are fighting against the foreign invaders 
who keep stealing their land and killing their people as “militants” that are worthy of 
being targeted. 


It is becoming clearer by the day that the west and their Presstitutes do not care about 
Palestinian lives or the Israeli crimes against humanity. A popular independent 
journalist from Lebanon posted on Twitter, 


“Israel is attempting to eradicate the entire Jenin refugee camp in Palestine, 
perpetrating massacres after massacres. 


“Where is the International Criminal Court? Or does it only care about Ukraine?” 


We reported last month about how the United Nations released its annual “list of 
shame,” which included Russia for killing children in Ukraine while Israel avoided the 
embarrassment despite its treatment of Palestinians. (See “UN: OK FOR ISRAEL TO 
KILL PALESTINIAN CHILDREN, BUT SHAMES RUSSIA FOR KILLING CHILDREN IN 
UKRAINE” 27 Jun 2023.) 


The UN did, however, for the first time, commemorate the displacement of about 
700,000 Palestinians during Israel’s founding in 1948. 


“The UN position is clear: the occupation must end. A two-State solution must be 
achieved in line with international law. We want to see an independent State of 
Palestine living side by side with Israel in peace,” Rosemary DiCarlo, 
under-secretary-general for political and peacebuilding affairs, said last month. 
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Peter Beinart, the editor-at-large of Jewish Currents, wrote a column last week to 
examine the raids in Jenin and what they mean in the larger picture. He said Israel’s 
military would say they are intended to snuff out militants, while Palestinians see the 
aggression as another Nakba. (See “UN VENERATES PALESTINIAN DISPLACEMENT 
FOR FIRST TIME” 23 May 2023.) 


Beinart wrote that the displacement of about 750,000 Palestinians in 1948 is largely 
ignored by the U.S. but Palestinians in Jenin know the Nakba is not an antisemitic 
myth. 


“For many, it’s the reason their families ended up in the city in the first place,” he 
wrote. 


Beinart wrote that there is a feeling that Israelis want to continue the work that began 
in 1948 and “expel large numbers of Palestinians again.” 


The Trends Journal has gone into great detail about Israel’s hardline coalition 
government and its contribution to destabilizing the region. (See “NETANYAHU’S 
HARDLINE COALITION TAKES HOLD AMID SURGE IN VIOLENCE AGAINST 
PALESTINIANS” 5 Jul 2023, “6 PALESTINIANS KILLED IN THE LATEST ISRAELI RAID 
ON JENIN REFUGEE CAMP. U.S.-MADE APACHE HELICOPTER GUNSHIPS TAKE 
PART” 20 Jun 2023, “MIDDLE EAST MELTDOWN: ISRAEL, PALESTINIANS IN 
ANOTHER BLOODY CLASH, AS TOP ISRAELIS CALL TO EXTEND CONFLICT TO 
WEST BANK” 16 May 2023 and “ISRAEL KILLS 3 MORE PALESTINIANS DURING 
ANOTHER DEADLY WEEK” 14 Mar 2023.) 


New Israeli settlements (stolen land) in the occupied West Bank have also been a 
source of tension between Israelis and Palestinians. The Jerusalem Post reported that 
Israelis have been granted the approval of resettling in the West Bank settlement of 
Homesh, which will likely draw criticism from the U.S. 


The paper noted that Homesh was built on private Palestinian property. Yesh Din, the 


human rights organization, said the plan completely “ignores” the property rights of the 
Palestinians to that hilltop. 
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TRENDS-EYE VIEW 


BLIMPITIS: AMERICANS ARE STRESSED OUT AND GETTING 
FATTER 


There’s a lot to be stressed out about these days, and more Americans are blimping 
up by eating their troubles away. 


OnePoll conducted a survey on behalf of Nutrisystem and found 43 percent of those 
polled said they gained an average of 17 pounds because of excess eating due to 
stress, according to StudyFinds.org. 


The survey, which based its results on data from 2,000 respondents over the age of 


30 in May, revealed a dark cloud over the country where many Americans feel 
hopeless and turn to self-medication with unhealthy choices. 
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Fifty-seven percent of those polled said they are experiencing more stress now than 
they did five years ago, and 47 percent said they live an unhealthier life because of it. 
About half of those polled don't believe things will ever get better in their lifetimes. 


About 30 percent of those polled said they turned to food for comfort. 


The study listed some of the main drivers in American stress levels and those include 
concerns about health (86 percent), money (36 percent), and—ironically —their weight 
(26 percent). 


Courtney McCormick, a registered dietitian at Nutrisystem, issued a statement 
obtained by StudyFinds that said it is impossible — obviously —to live a stress-free life, 
but “constant stress that doesn’t let up can take a toll on both our mental and physical 
health.” 


“From a physical standpoint, emotional or ‘stress’ eating can cause unwanted weight 
gain as we turn to food for comfort without thinking about just how much we’re 
consuming,” she said. 


TRENDPOST: How can anyone live in the U.S. today and not feel stressed out? We 
continue to sit back and watch the BIGS GET BIGGER, while we fight for the crumbs 
from their plates. While they become Fat Cats, as the people just get fat. 


Turn on your favorite propaganda news channel and you'll see ads for the latest 
McFlurry or quarter-pounder....Fast, cheap, and easy...the American way! (See “GET 
FAT, GET SICK: FAST FOOD CONSUMPTION CAN BRING ON NON-ALCOHOLIC 
FATTY LIVER DISEASE” 24 Jan 2023, “FATTENING UP: FAST FOOD SALES SURGE” 
3 Aug 2021, “AS AMERICANS KEEP BLIMPING UP, JUNK FOOD SALES SURGE” 14 
Feb 2023 and “U.S. “WE’RE #1”, THE FATTEST, SICKEST COUNTRY ON EARTH” 20 
Jun 2023.) 


We’ve noted that Americans have the highest rate of chronic diseases in the world as 
obesity continues to skyrocket since the 1980s—with 42 percent of adults and 18 
percent of youth who fit into this category. 
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The Centers for Disease Control and Prevention said about 14.7 million children from 
two to 19 years old are obese, or about 19.7 percent. About six percent have what is 
considered severe obesity. Researchers have said the number is likely even higher now 
because these statistics were collected before the COVID-19 outbreak. 


These studies never mention the role that the COVID-19 lockdowns had on the 
physical and mental health of millions of Americans who were told to stay home and 
only shop stores deemed essential—like liquor shops. (Hey, states need those tax 
dollars!) 


Gerald Celente has noted how the lockdowns destroyed the American spirit and how it 
may not recover in our lifetime. (See “AS WE FORECAST, COVID WAR DESTROYED 
THE HUMAN SPIRIT” 21 Feb 2023.) 


When people give up, they stop caring about how they look and what they do to their 
bodies. And, of course, no politician will pay the price for their role in this decline. Gov. 
Gavin Newsom, the California Democrat, is even being floated as a potential 
presidential nominee —and he wanted to lock unvaccinated children outside the 
classroom. 


DADDY’S BOY ALEX SOROS VISITED BIDEN WHITE HOUSE MORE THAN 20 
TIMES 


You want access to high-powered 
politicians? Check your father’s bank 
statement. And as the brilliant George 
Carlin has said about government and the 
political/investor gang, “It’s one big club, 
and you ain’t in it.” 


Alex Soros, the 37-year-old son of 
billionaire financier George Soros, has visited the Biden White House at least 20 times 
since President Joe Biden took office in January 2021, according to visitor logs. 
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Soros did not visit the White House with a group pass. He held meetings with some of 
President Joe Biden’s top advisers including Nina Srivastava, who was previously an 
adviser for Biden's former chief of staff Ron Klain, according to The Free Beacon. 


The 37-year-old also met with Amanda Sloat, the National Security Council’s senior 
director for Europe. The news website noted that Soros took over his daddy's 
multi-billion-dollar Open Society Foundations, which funds progressive organizations 
and has said he is “more political” than his father, who is 92. 


Soros tweeted earlier this year that he’s “ridin with Biden” in 2024. 


Alex Soros’s father, George, is a major Democrat donor and contributed $178 million 
in 2022 during the midterm elections. (American billionaires spent $880 million on 
these elections by the end of October.) 


TRENDPOST: The Trends Journal has reported extensively on how elections in the 
U.S. are bought and sold by the billionaire class to wield influence and line up favors in 
the future. (See “U.S. ELECTIONS: A BILLIONAIRES’ CIRCUS” 28 Jun 2022, “U.S. 
ELECTIONS: DUH-MOCK-RACY. BIG MONEY RULES” 31 May 2022 and “U.S. 
ELECTIONS: MONEY MOB IN FULL CONTROL” 8 Feb 2022.) 


There’s nothing that guarantees access to politicians like being a billionaire’s son. Alex 
Soros recently visited Albania with former President Bill Clinton in Albania and then 
took part in a private audience with Pope Francis. (Marc Mezvinsk, the president’s 
son-in-law, was also in attendance...I/t’s important to keep it in the family.) 


He’s also met with Reps. Jerry Nadler and Gregory Meeks. 
The New York Post said Alex Soros has become a de-facto White House 


“ambassador” and a “far-left kingmaker.” The paper noted that he likes to flaunt his 
access on social media. 
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George Soros will be handing control of his $25 billion empire to his son. Money like 
that got Alex Soros meetings with Canada’s Prime Minister Justin Trudeau and Brazil’s 
President Luiz Inacio Lula da Silva. 


Alex Soros told The Wall Street Journal in a recent interview that he would love the 
idea of getting money out of politics, but he is ready to open his checkbook to make 
sure Donald Trump is not reelected. 


“As long as the other side is doing it, we will have to do it, too,” he said. 


The paper noted that Alex Soros was never seen as his father’s heir, but his older 
brother - a lawyer with a finance background — had a falling out with Daddy Warbucks. 


DRINK THE WATER AND DIE: NEARLY HALF U.S. TAP WATER IS LACED WITH 
‘FOREVER CHEMICALS’ 


A recent study conducted by the U.S. 
Geological Survey found that about half the 
tap water in the country has PFAS, or per- 
and polyfluoroalkyl substances that have 
been known to cause serious health issues 
among the population. 


The study found that “forever chemicals” can be found in about 45 percent of the 
country's drinking water. The Wall Street Journal reported that the testing — focused 
on 716 locations—was “one of the most extensive assessments” ever conducted and 
extended for five years. The study focused on collecting water directly from a 
homeowners tap where exposure actually occurs, one researcher said. 


The research found that the greatest exposure to these chemicals were found in some 
of the most populated regions of the country, including Southern California, and the 
Eastern Seaboard. Urban areas seem to have more forever chemicals and its water 
systems than rural areas. 
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PFAS are a group of over 4,000 synthetic chemicals that have been produced by 
industries since the 1940s. They are primarily used in fire retarding foams, non-stick 
cookware, water repellents, waterproof clothes, carpets, textiles, and take-out 
containers. 


These toxic chemicals do not break down naturally and accumulate over time in 
humans, animals, and the overall environment. But their most common source is 
groundwater. These “forever chemicals” are linked to kidney and testicular cancers, 
thyroid disease, and high cholesterol. Health officials believe that 99 percent of 
Americans have at least some PFAS in their blood. 


“This USGS study can help members of the public to understand their risk of 
exposure and inform policy and management decisions regarding testing and 
treatment options for drinking water,” Kelly Smalling, a USGS research chemist and 
lead author of the new study, told NPR. 


TRENDPOST: The Trends Journal has reported extensively on these chemicals and 
their impact on the population’s health. (See “BON APPETIT: ‘FOREVER CHEMICALS’ 
USED IN PESTICIDES SPRAYED ON FOOD CROPS IN U.S.” 16 May 2023, “WHO 
NEEDS NATURAL GRASS WHEN YOU CAN HAVE A FRONT YARD WITH BLOOMING 
‘FOREVER CHEMICALS’?” 9 May 2023, “U.S. SUBMERGED IN ‘FOREVER 
CHEMICALS’ IN DRINKING WATER, D.C. LYING ABOUT IT” 18 Apr 2023, 
“CHIPMAKERS: WE NEED ‘FOREVER CHEMICALS’ FOREVER. WE DON’T CARE IF 
THEY KILL YOU” 28 Mar 2023 and “WORRIED ABOUT COVID? 3M, DUPONT SUED 
OVER ‘FOREVER CHEMICALS”” 15 Nov 2022.) 


Analysis published in Environmental Health Perspectives said scientists believe that 
these chemicals can lead to health problems like non-alcoholic fatty liver disease. 


NPR noted that these researchers recommend that concerned individuals contact their 
state environmental protection agency or health department, and your local water 
utility to find out what actions they can take to limit any risks. Traditional drinking water 
treatment technologies are not able to remove them. 


“BIGS” GET BIGGER AS MILLENNIALS LIVE PAYCHECK TO PAYCHECK 
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A newly released study shined a new light 
on the financial struggles of millions of 
young Americans and found that 73.2 
percent of Millennials —those between 25 
and 40 years old—are living paycheck to 
paycheck. 


The study—which was conducted from 8 
March to 17 March—was conducted by PYMNTS, a financial data firm, and 
LendingClub. The survey found 60.1 percent of consumers in general would be sunk if 
they missed a paycheck. 


About 65.5 percent of Generation Z consumers (those eight and 23 years old) live 
paycheck to paycheck as well as 64.2 percent of Generation Xers (those 42 to 58 
years old). About 49.5 percent of Baby Boomers and seniors find themselves living 
paycheck to paycheck, which is an improvement from 54 percent this time last year. 
The theory is that these adults learned how to make adjustments during the high 
inflation levels. 


The rise in Americans living paycheck to paycheck reflects the loss of purchasing 
power among many Americans who watched inflation hit 9.1 percent in June 2022. 
(The current inflation rate is 4.05 percent). Many Americans are also spending more 
money on credit card bills due to higher interest rates. 


“With inflationary pressures expected to continue well into 2024, consumers of all 
generations remain tasked with adjusting their financial behaviors to be able to put 


aside savings and remain credit worthy,” the report said, according to The Hill. 


The report said Millennials tend to be mid-career “and the most prevalent reasons for 
their financial distress are expenses related to dependent family members and debt.” 
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“The oldest millennials are in their forties now and often managing expenses for not 
just their kids but also aging parents. It’s no wonder that almost three quarters of them 
are living paycheck to paycheck,” Anuj Nayar, financial health officer at LendingClub, 
said. 


About 70 percent of Millennials live with a partner or spouse, and more than 60 
percent live with children or grandchildren. The survey found that Generation Z 
consumers saw an 8 percent increase in living paycheck to paycheck in the past year. 


“Generation Z are more apt to face financially life-altering events such as job loss, 
making them more financially vulnerable than any other generation. That said, with 
over half living with their parents or siblings, they can hopefully better absorb shocks 
to any temporary disruption in income,” Navar said. 


Americans Lay Out How Much They Need to Earn to Feel Financially Secure 


A newly released survey from Bankrate found that, on average, Americans believe they 
should make $233,000 a year to feel financially stable, and pull in $483,000 a year to 
feel rich. 


CNN, citing data from the U.S. Census Bureau, reported that the median earnings for 
a full-time worker in the U.S. in 2021 was $56,473. The survey asked 2,500 adults in 
the U.S. and found 72 percent of respondents said they do not currently feel 
financially secure. About 46 percent told Bankrate that they believe they will be 
financially secure someday. 


The respondents listed high inflation, the economic environment, insufficient 
emergency savings, insufficient retirement savings, rising interest rates, low pay and 
high debt as their top reasons for not feeling secure today. 


The survey found that slightly more than 1 in 4 (28 percent) Americans say they are 


completely financially secure, while the majority (72 percent) say they are not. About 
26 percent who expect they'll never be completely financially secure, the report said. 
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Bankrate noted that women say they’d need to earn roughly $237,000 annually to be 
comfortable and about $502,000 a year to feel rich—which is nearly $37,000, or 8 
percent, more than men. 


TRENDPOST: Americans have tapped $1.76 trillion in savings since 2020, according 
to data from the Federal Reserve after they hit a record savings of $2.3 trillion up until 
2021. (That number is now $533 billion. (See “CONSUMER SPENDING REBOUNDS. 
WHAT’S NEXT?” 22 Feb 2022, “U.S. CONSUMERS KEEP ON SPENDING AS 
SAVINGS RATE PLUMMETS” 31 May 2022 and “AMERICANS: SPENDING MORE, 
SAVING LESS” 7 June 2022.) 


“Households have been able to continue to spend at elevated rates and that sustained 
level of demand is helping stave off a US recession,” Shannon Seery, a Wells Fargo 
economist, told Newsweek. “[But] acquiring less in savings will ultimately leave US 
households more vulnerable to economic shock and could potentially position them 
worse off during an eventual economic contraction.” 


CANCER RATES SOARING AMONG THE YOUNG, OBESITY IS THE 800-POUND 
GORILLA IN THE ROOM 


More young people are being diagnosed 
with an array of cancers most commonly 
associated with old age, and medical 

professionals are trying to figure out why. 


A recent study published in Nature Reviews 
noted that there has been a surge in different 
cancers in the under-50 age group since the 


1990s, which is called “early-onset.” 


The Hill, citing data from the National Cancer Institute, reported that the U.S. has seen 
an 18 percent increase in early-onset cancer cases between 2000 and 2019. The 
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research found that there was a 20 percent increase of individuals between 15 and 39 
years old. 


Doctors are trying to figure out why there are so many new cases. 


The report noted that advances in screenings could play a role in detecting cancers in 
earlier stages—before one experiences symptoms. But lifestyle changes since the 
mid-20" century could also play an outsized role in these new cases, most notably the 
increase of obesity at nearly every stage of life. 


Tomotaka Ugai, instructor at Harvard Medical School and the lead author of the 
Nature study, theorized that obesity is a “big contributor” to these “early-onset” 
cases. The problem is not isolated to obesity itself, but rather lifestyle choices, which 
include unhealthy Westernized diets, sugar-sweetened beverages, processed meat, 
and a general decline in physical activity. 


Indeed, higher levels of alcohol consumption has been linked to early-onset colorectal 
cancer. The University of Washington said individuals born in 1990 “have double the 
risk of colon cancer and four times the risk of rectal cancer compared with young 
adults born in 1950.” 


Of course these cases are not limited to colorectal cancer. The Nature report noted an 
increase in breast, endometrium, esophagus, extrahepatic bile duct, gallbladder, head 
and neck, kidney, liver, bone marrow, pancreas, prostate, stomach, and thyroid 
cancers. 


TRENDPOST: The Trends Journal has been reporting extensively on the U.S.’s 
obesity epidemic and its impact on society at nearly every level. (See “OPERATION 
WARP SPEED: OBESITY ADDITION” 27 Jun 2023, “OBESITY PERMANENTLY 
REWIRES THE BRAIN TO THWART WEIGHT LOSS” 20 Jun 2023, “RESEARCHERS 
SEE LINKS BETWEEN CANCER AND ULTRA-PROCESSED FOODS” 7 Feb 2023, and 
“WANT CANCER? KEEP EATING ULTRA-PROCESSED FOOD” 7 Feb 2023.) 


A recent study in the U.K. found that for every 10-percent increase in ultra-processed 
food consumption, people raised their risk of cancer by 2 percent, with the chance of 
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women contracting ovarian cancer jumping by 19 percent. The overall odds of dying 
also rose in tandem with the amount of ultra-processed food consumed. 


The World Health Organization, reported that international obesity rates have tripled 
since 1975. About half of Americans are expected to be obese by 2030. 


Obesity remains the 800-pound gorilla in the room and—despite the impact that the 
condition has on millions of Americans— don’t expect the country to work at fixing the 
root cause of the problem. Fast food giants and food manufactures that produce 
cheap food that keeps the public fat and happy are a vital part of the economy, and 
the healthcare industry in place to “save” people with drugs also rely on the sick to 
Stay in business. 


JAPAN GETS FINAL APPROVAL TO RELEASE RADIOACTIVE WASTE FROM 
FUKUSHIMA INTO PACIFIC AS OUTRAGE GROWS 


The United Nations’ nuclear watchdog last 
week gave the final approval for the release 
of 1.25 million tons of the treated 
wastewater from Japan’s Fukushima 
nuclear plant into the Pacific. 


Rafael Grossi, the head of the International 
Atomic Energy Agency, said Japan’s diluting process will meet the international safety 
standards. Grossi embarked on a tour of neighboring countries in the region who have 
raised concerns about the release. A recent poll taken in South Korea found that 84 
percent in the country are opposed to Japan’s decision. 


The Fukushima Daiichi nuclear power plant was badly damaged in an earthquake 12 
years ago and is seen as a ticking time bomb. 


The meltdown included three reactors and is considered the worst radioactive disaster 
since Chernobyl. (See “IAEA HEAD TO VISIT JAPAN TO GIVE FUKUSHIMA TOXIC 
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DUMP FINAL BLESSING” 5 Jul 2023, “‘EXTREMELY IRRESPONSIBLE’: CHINA 
CONDEMNS JAPAN FOR PLANNED RELEASE OF FUKUSHIMA 
NUCLEAR-CONTAMINATED WATER” 14 Mar 2023, “RADIOACTIVE, RADIO SILENCE 
IN THE WEST: CHINA URGES JAPAN TO HOLD OFF ON FUKUSHIMA DUMP INTO 
SEA” 24 Jan 2023 and “RADIOACTIVE NUCLEAR WASTE, FUKUSHIMA 
CHERNOBYL GOOD. COAL BAD” 7 Dec 2021.) 


Those in favor of the release call the situation at the facility unsustainable. The water 
used to cool the molten fuel has been kept in large tanks. The spent water is laced 
with toxic tritium. These tanks are reaching their capacity and there is fear that another 
major quake could result in these tanks spilling over. 


Japan plans to dilute the cooling water with sea water through an IAEA-approved 
Advanced Liquid Processing System and the release will take about three decades 
and end up diluting the wastewater with seawater at a ratio of less than 1:100, 
according to Gizmodo. The process removes most radionuclides except for tritium, a 
radioactive isotope. 


“The method Japan has chosen is both technically feasible and in line with 
international practice,” Grossi has said earlier. 


The Wall Street Journal reported that it is unusual for a nuclear-power plant to release 
the waste. 


“The field of nuclear power is contaminated with fear,” Michael Edwards, a clinical 
psychiatrist in Sydney who spoke to residents near the facility. “Psychologically, 
people do not really understand and trust science, and no science can be an 
instrument of government.” 


The paper went on to note that the Chinese foreign ministry has also been critical of 
the release and accused Japan of turning the Pacific Ocean into the country's own 


“private sewer.” 


The seafood industry in the area has also been modified in preparations for the 
release. Beijing put new restrictions in place for fish imported from Japan. 
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TRENDPOST: Grossi has tried to assure skeptics that the research that has been 
conducted was “transparent” and based on “science.” It was not long ago that health 
Officials around the world put people in masks and injected them with useless vaccines 
to prevent the spread of COVID based on the “science.” 


Governments have perfected the art of science fiction and will use opaque scientific 
evidence to prove their point. But we’ve already seen the IAEA prepare to blame 
Japan for any kind of unseen disaster. 


Grossi said the agency based its conclusion on the plan “if it is carried out in the way it 
has been presented, would be in line, would be in conformity with the international 
safety standards.” 


Woo Won-shik, a Democratic Party lawmaker from South Korea who has been an 
outspoken critic of South Korean President Yoon Suk Yeol’s support of the release, 
confronted Grossi last week. 


“If you think (the treated wastewater) is safe, | wonder whether you would be willing to 
suggest the Japanese government use that water for drinking or for industrial and 
agricultural purposes, rather than dumping it in the sea,” he said, according to NPR. 


The report said Woo has been on a two-week hunger strike in opposition to the plan. 
Japan plans to release the wastewater later this summer. 


Grossi told CNN that he understands the concerns. 
“When one visits Fukushima, it is quite impressive, | will even say ominous, to look at 
all these tanks, more than a million tons of water that contains 


radionuclides —imagining that this is going to be discharged into the ocean. So all 
sorts of fears kick in, and one has to take them seriously, to address and to explain.” 
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WEF AGENDA REPORT FROM 2019 DETAILS HOW CITY MAYORS WOULD LEAD 
RADICAL DEGROWTH 2030 GOALS 


A report by the World Economic Forum from 
2019 is receiving new scrutiny, in light of 

i accelerating dictates by big city mayors and 
\ governors to force “zero carbon” climate 
goals. 


The report, titled “The Future of Urban 
Consumption in a 1.5°C World,” 
co-authored with Arup, set out how a global coalition of mayors called C40 was 
gearing up to progressively introduce more radical restrictions on citizens. 


A key takeaway from the paper was its emphasis on Degrowth ideology, or the idea 
that (most) humans must be conditioned to expect and accept far less in the way of 
material goods and physical freedoms including travel, etc., in order to “save the 
planet.” 


As reported by Planettoday.com and expose-news.com,, it outlined six areas where it 
advised governments to enact “rapid action to address consumption-based 
emissions.” (“WEF Says Fashion Will Be Abolished by 2030: “Humans Will All Wear a 
Uniform.” 3 Jul 2023.) 


Areas included all the touchstones that have now emerged as controversial focuses of 
draconian government dictates: food, travel by car and plane, electronics, 
construction and even clothing. 


Among the radical objectives: zero private vehicle ownership, the abolition of 
consumption of meat, and forced limits on purchasing clothes to three items per year. 


Members of political groups including C40 and Arupt lauded the report and endorsed 
its objectives. 
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Gregory Hodkinson, Former Chairman of Arup Group, commented: 


“It is now clear that action to reduce consumption will be necessary as part of 
the global effort to mitigate climate change ... The actions set out in the report 
are challenging and they will be confronting for many, but we think they are 
necessary ... City Mayors can set a vision and convene actors to bring about the 
changes we describe ... The work reported here forces a focus on what a 
sustainable urban future might look like and helps us to consider what policies, 
regulations, incentives and behavioural changes will be necessary to transition to 
a zero-carbon world.” 


Arup is a billion dollar British multinational professional services firm that has 
dedicated itself to radical degrowth and climate objectives. 


It comprises individuals and groups who provide design, engineering, architecture, 
planning, and advisory services across the globe. 


Taking the cue from Arup, the WEF and other influential NGOs and world bodies like 
the UN, IMF and WHO, the organization C40, which includes mayors of over 1,140 
municipalities, has signed onto a “Cities Race to Zero” initiative. 


The initiative seeks to enact laws and regulations that supposedly will keep global 
warming under a 1.5°C goal, as outlined by the Paris Climate Accord. 


The Degrowth Goal Behind the “Green” Tech Transformation 

The Trends Journal has been pointing out in numerous articles the bait and switch of 
the “green” energy and tech transformation, which has promised a rosy vision of 
moving to cleaner and better technologies. 

In reality, that agenda has increasingly shown another darker objective which can’t be 


admitted so openly: that the sunsetting of efficient technologies of modern existence 
is coming, with no replacements for the average mass of humanity. 
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In other words, those EVs won’t be affordable for most people. Owning land and 
homes in suburban and rural areas will be increasingly cost prohibitive by design, as 
governments force people to “15 minute cities.” 


Travel, food consumption, and consumption of other goods like electronics and even 
clothing, have all been marked for serious restrictions. 


Several graphics from the WEF paper plainly show the extreme agenda. 


Concerning vehicle ownership and air travel limits, the report contains these goal 
summaries: 


Table 5 
Consumption interventions for private 
transport and associated targets 


ONSUMPTION PROGRESSIVE TARGET AMBITIOUS TARGET 
NTERVENTION IN 2030 N 2030 


Reduce ownership 


Optimum lifetime 


Material efficiency 
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Consumption interventions for 
aviation and associated targets. 
ONSUMPTION PROGRESSIVE TARGET AMBITIOUS TARGET 
NTERVENTION N 2030 N 2030 
1 1 
Reduce number of flights short-haul return flight short-haul return flight 
(less than 1500 km) every (less than 1500 km) every 
2 years per person™ 3 years per person 
53% 100% 
sustainable aviation sustainable aviation 
Sustainable aviation fuel fuel adopted (or other fuel adopted (or other 
equivalent low carbon equivalent low carbon 
technology or fuel)” technology or fuel) 


"A smart hot Maghe ip VEN PI on MASOVE PONSE and 4 not mem! 
te promote short.Aoe Myer: over long: Mou! Mighty On the Contrary, 

ata natives are mare “Ody avouotey ond teeivdie for shart Aow grts 
ana Need tO be promoted 

fee the purposes of ra ttudy manati aaro fuer eo weed ty 
represent the move treerd ioe and rere cordon fark. Tha abet not 
prectuse atermatees wih 09 EDGEN ov AIN plumes which orn beng 
Cereiaped by he DEION atu ty 


And concerning food restrictions, there’s this: 
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Consumption interventions for food 
and associated targets. 


Avoid supply chain waste 


16 kg 


of meat per person 
per year" 


dairy consumption (milk or 
derivative equivalent) per 
person per year” 


2,500 kcal 


per person per day 


50% 


reduction in household 
food waste 


50% 


reduction in supply 
chain food waste 


meat consumption 


0kg 


dairy consumption (milk or 
derivative equivalent) per 
person per year 


2,500 kcal 


per person per day 


0% 


household food waste 


75% 


reduction in supply 
chain food waste 


TRENDPOST: The report from 2019 at this point can be seen in a much clearer 


context, in regard to a wide range of developments: 


e Farm confiscations and fertilizer restrictions in the Netherlands, Germany and 


even America 


e Sunsetting of gas and oil heaters and other appliances in NY, California, and 


soon other places 


e The sunsetting of combustion engine cars, with no realistic plans to provide 
workable, economical alternatives for individual travel or vehicle ownership 

e Introduction of CBDCs, which will give governments vastly increased powers to 
surveil and restrict purchases of goods and services 

e Promotion of metaverse technologies, to condition especially younger 
generations to live “virtual lives,” reducing their travel and other consumption 
activities to a virtual world, with virtual objects, assets and experiences 
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e Efforts to crush consumer demand via dragflation inducing economic policies 

e The promotion of urban “Smart Cities” (see, for example, 
httos://www.arup.com/perspectives/publications/research/section/smart-cities ) 

e The fast-tracking of Al, fueling human worker obsolescence, while driving even 
greater societal wealth disparity, allowing elites to dispense UBI (Universal Basic 
Income) crumbs to the masses, while they pursue god-like privileges and 
transhumanism 


Thanks to the COVID War, election fiascos, and the Russia-Ukraine conflict, more 
people are waking up to machinations and manipulations of elitist technocrats and 


their political and institutional toadies. 


The media is quickly pivoting to position a radical climate agenda as the next COVID 
War. 


Whether people will be herded as easily as they were by the scare-mongering during 
COVID, or consent to be boiled like frogs in a slowly heating pot of progressive 


de-humanizing restrictions, remains to be seen. 


For related reading, see our numerous TJ articles highlighting the Degrowth Agenda. 
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TRENDS IN HI-TECH SCIENCE 


Ji 


by Ben Daviss 


TWO SUBSTANCES THE HUMAN BODY MAKES MAY BE KEY 
TO DEMENTIA AND ALZHEIMER’S 


An obscure enzyme named HDAC9 may be a key to understanding the origins and 
prevention of Alzheimer’s Disease and dementia in general. 


At Augusta University, researchers found that the amount of the enzyme we have 
drops as we age and is particularly scarce in people who develop Alzheimer’s and 
dementia. The scientists theorize that the enzyme is involved in keeping neurons 
healthy. 


HDAC is part of a group of enzymes that control how tightly DNA strands are 
wrapped, which impacts gene expression. 
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Now the new study has found evidence that the same enzyme may be vital to the way 
that neurons communicate. 


A key clue: the only place in the body where the enzyme is produced is in brain cells, 
especially in the hippocampus and prefrontal cortex, the parts of the brain where 
learning and memory are centered. 


In studies using mice, the research team found lower levels of HDACQ in rodents 
showing Alzheimer's-like symptoms than in those who didn’t. 


Also, the enzyme’s level dropped abnormally before Alzheimer's telltale amyloid 
proteins began to clog the brain. That could offer a blood test indicating Alzheimer’s is 
in a person’s future, allowing treatment to begin early. 


At University College London, researchers injected a protein called “klotho” into 
elderly rhesus monkeys. The injections improved the monkeys’ ability to remember 
where they had previously found food—an achievement the researchers likened to 
remembering where you left your car in a parking lot. 


Before the single injection, the monkeys could remember where the food was 45 
percent of the time. After the one-and-done treatment, they remembered 60 percent 
of the time. The memory boost lasted for a minimum of two weeks. 


The scientists found that klotho injections improved communication among brain 
cells. 


Klotho occurs naturally in mammals, including humans, but as we age the body 
produces less of it. 


Klotho as it occurs naturally has been shown to stimulate growth processes in tissues 


and inhibit cancer tumors. Using mice, earlier studies had shown that over-expressing 
the gene that makes klotho extended mice’s lives by as much as 30 percent. 
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In humans, a study from the Norwegian University of Science and Technology found 
that people with Alzheimer’s had lower levels of klotho in their blood than people 
without the disease. 


However, a key mystery remains: klotho is unable to cross from the bloodstream into 
the brain, so researchers have no clear idea how it boosts memory. 


While that question is being explored, researchers say the effects of boosting klotho 
are clear enough to warrant beginning human trials. 


TRENDPOST: Next steps for HDAC9 will include finding out what other substances in 
the brain might influence HDAC9’s presence and actions. 


Eventually, treatments for Alzheimer’s and dementia could be formulated based on 
increasing the amount of HDAC in the brain or klotho in the bloodstream. 


Delivery for HDAC9 will be the key: if the enzyme is made only in the brain, it might not 
be able to cross from the bloodstream to the brain if injected into a vein. 


Scientists also will be looking for a way to nudge the brain and body to produce more 
of the two substances on their own. 


QUANTUM COMPUTING TAKES TWO GIANT STEPS FORWARD 


Two new breakthroughs have moved 
quantum computers closer to practical use. 


Quantum computers can store vastly more 
data and process it far faster than 
conventional computers. The reason: 
current computers store data as a series of 
ones and zeros. Each digit is stored in a specific spot in a computer’s memory chips 
and the computer processes each digit one after the other. 
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In quantum computers, each bit of information is stored and processed as a “qubit”, 
which can be either a one or a zero at the same time. That puts more data and more 
processing power in the same place at the same time. 


Engineers have been working their way toward practical quantum computers, as 
we’ve documented in “Quantum Computing Makes a Quantum Leap” (20 Jul 2021), 
among others. 


Now researchers working independently at the University of New South Wales, Delft 
University of Technology, and Japan’s Riken research institute have made quantum 
computers that work at an accuracy rate above 99 percent. 


A problem with quantum computers is that they’re almost impossibly delicate. A slight 
shift in temperature or a vibration too subtle for a person to sense can discombobulate 
them, rendering their output useless. 


With error rates below 1 percent, it’s possible for the computer itself to catch and 
correct those errors. 


Even better, the high-performance quantum computers the three groups reported are 
based on conventional silicon technology, meaning that they can be made in existing 
chip factories. 


Google, which has been chasing a practical quantum computer for more than a 
decade, has claimed a different kind of breakthrough. It says it has achieved 
“quantum supremacy,” meaning it has built a quantum computer that can solve 
problems no existing Supercomputer can in a given period of time. 


It made the same claim in 2019, only to be scoffed at when critics and competitors 
nitpicked its proof. 


However, Google’s new “Sycamore” quantum computer holds 70 qubits, beating the 
closest competitor, which has been IBM’s version with 53 qubits. 
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The more qubits a computer has, the more and faster it can accomplish. 


To demonstrate quantum supremacy, Google chose a method called “random circuit 
sampling.” The company claims its quantum machine made calculations within a few 
moments that a classical supercomputer would have needed more than 47 years to 
complete. 


TRENDPOST: Quantum computing is unlikely to be affordable for common use for at 
least a decade and probably longer. However, working versions will exist in labs. 


When quantum computers are able to host artificial intelligence, the flow of insights, 
ideas, and information the combination creates will be beyond human imagination. 


NSF GRANTS FUND SCIENCE AND TECH INNOVATION AS ECONOMIC ENGINES 


= The National Science Foundation has 
named 34 semifinalists in the first round of 
its Regional Innovation Engine program. 
Five winners will be named this fall to share 
$15 million over two years, then split 
another $145 million. 


The $160-million kitty is being used to 
broaden the agency’s focus from basic research, which is the mandate of the NSF’s 
new technology directorate. 


The awards will fund innovations that are likely to create new industries, new 
companies, and training programs for high-tech workers who qualify for well-paid 
jobs. 


Just as important, the grants are being directed toward areas of the U.S. “that have 
not fully participated in the technology boom of the past several decades,” the grant 


program’s announcement said. 
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The directorate and its new funding initiative are responses to data showing that about 
40 percent of federal science and tech research dollars went to institutions in just five 
states. 


Each proposal is required to include a plan to commercialize research and train a local 
workforce in relevant skills. Each also must include a plan to maximize diversity and 
equity among the research team and resulting training programs and commercial 
operations. 


The tech teams doing the research can spin out commercial ventures or work with 
local companies to transform discoveries into products. 


TRENDPOST: China has become a tech powerhouse because the central government 
directs resources—research money, venture capital, worker training, and so on—to 
specific industries and has created entire cities as centers of particular technologies. 


This NSF program is part of the U.S. government’s attempt to match China’s ability to 
turn technology into broad economic development. While it won’t work as fast as 
China’s centralized mandates, it will continue the agency’s long-term plan to spread 
the wealth technological development creates more evenly around the country. 
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TRENDS IN Al 


Al DESIGNS COMPUTER CHIP FROM SCRATCH IN LESS 
THAN FIVE HOURS 


A team of 19 Chinese computer scientists from five separate institutions claim to have 
created an Al that designed a computer’s central processing unit (CPU)—a computer’s 
master chip or “brain” —in less than five hours, or about 1,000 times faster than 
humans could have accomplished the same task. 


The Al was told to design an industrial-scale RISC CPU able to run the Linux 
operating system and perform with at least 99.99 percent accuracy. 


A RISC chip, or “reduced instruction set computer” is a chip designed to carry out a 
limited number of functions so that it completes millions of instructions more per 
second than other widely capable chips. 


After being designed, a chip has to be built and manually programmed, then tested to 
see if it works. That accounts for as much as 80 percent of the time needed to design 
a Chip. 


The Al handled the testing by building a digital version of its chip and testing the 
digital version itself instead of turning the task over to humans. 


Along the way, the Al also independently figured out what’s called the “von Neumann 
architecture” for computers, the Chinese team claims. 


Named after the electrical engineer who concocted it in 1945, the von Neumann 
architecture calls for a computer to have a central processing unit, a control unit, 
memory, mass storage, and input and output systems. 


The Al’s chip performs about as well as an Intel CPU from 1991. 


However, the purpose of the exercise was not to make a better chip. Instead, it was to 
show that Al gives computers the capacity to design computers, opening the door to 
self-evolving machines. 


More immediately, the research showed that turning chip design over to Al can slash 
design times, enabling the industry to be more responsive to ground-shifts in demand 
for chips—such as the ground-shift being created by Al itself. 


TRENDPOST: We're approaching the point at which both computers and Als can 


design their own next generations. By then, adequate safeguards need to be in place 
that still allow humans a controlling hand in the process. 
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SCHOOL DISTRICTS BAN, ALLOW CHATBOTS 


The Australian states of New South Wales 
and Queensland have banned ChatGPT 
and similar “large language model” Als from 
public schools until government education 
departments determine how they can be 
used “safely and appropriately” in 
classrooms. 


Chatbots also are locked out of students’ telecom devices supplied by schools and 
from schools’ digital networks. 


In addition to the risk of students using chatbots to do schoolwork for them, “there are 
a lack of reliable safeguards preventing these tools exposing students to potentially 
explicit and harmful content,” Megan Kelly, the NSW Department of Education’s acting 
deputy secretary for learning improvement, said in a public statement explaining the 
decision. 


In contrast, educators in the state of Victoria have not banned chatbots but will 
monitor their use and “consider any appropriate actions as required.” 


Concerns center around the chatbots’ ability to compose well-written essays. 
Chatbot-authored essays are not detectable by existing plagiarism detection software 
because chatbots’ compositions are original works. 


Some Australian universities have decided to allow students to use chatbots in their 
assignments as long as they disclose that they have done so. 


The universities are concerned about “the emergence of increasingly sophisticated 
text generators ... capable of producing very convincing content and increasing the 
difficulty of detection,” Romy Lawson, Flinders University’s vice-chancellor said in a 
statement. 
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However, “instead of banning students from using such programs, we aim to assist 
academic staff and students to use digital tools to support learning,” she added. 


“They must,” Vitomir Kovanovic, a lecturer in education at the University of South 
Australia, told The Guardian newspaper. “The alternative is the middle ages.” 


“You cannot stop it,” he added. “It’s futile. You should be teaching them how to use it 
— they’re going to use it in the workplace anyway.” Not teaching students to use Al in 
classrooms “is like having a driving school but teaching people how to ride horses,” 
he said. 


New York City’s schools seem to have heeded his words. 


After banning ChatGPT from schools in January, the district has now lifted the 
blockade. 


The ban was imposed out of fear that students would outsource their academic work 
to chatbots. 


However, "the knee-jerk fear and risk overlooked the potential of generative Al to 
support students and teachers, as well as the reality that our students are 
participating in and will work in a world where understanding generative Al is crucial," 
David Banks, the city’s education commissioner, wrote in an op-ed on Chalkbeat, a 
news website for educators. 


District officials had conferred with industry experts as well as teachers, “many of 
whom had already started teaching about the future and ethics of Al,” Banks noted. 


New York will educate its teachers to “teach Al” and give them "resources and real-life 
examples of successful Al implementation in schools to improve administrative tasks, 
communication, and teaching, and a toolkit of resources to use as they initiate 
discussions and lessons about Al in their classrooms," Banks wrote. 


TRENDPOST: Fears over Al in schools echoes the debate in the 1990s about allowing 
students to use calculators in math classes. 
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Yes, it’s useful to be able to do arithmetic in your head; having a skill is better than not 
having it. However, if students no longer have to spend their time memorizing 
multiplication tables, teachers can adjust lessons so students are challenged to master 
higher-order problems. 


Writing is different, though. Numbers are not personal; writing is. 


The act of writing is thinking — deciding the most effective way to structure an 
argument or choosing which words to use to convey an exact connotation, for 
example. The result is to deepen one’s understanding of ideas, because words are the 
tools we use to frame ideas, to ourselves as well as to others. 


Also, through writing, we develop the voice we use in speaking —and speaking well 
has long been a path to persuasion, leadership, and power. 


Of course, many students outside of schoo! will use chatbots to speed through 
homework so they can get on to videogames or pick-up basketball. 


Therefore, it becomes a difficult new challenge for teachers to find ways to motivate 
students to use chatbots as brainstorming partners and not as substitutes for thinking. 


Al SPARKS LAYOFFS—IN THE TECH INDUSTRY 
SSE He ———— 
SMM, 


“T Al will erase jobs in a range of industries, 
A but perhaps it’s surprising that some tech 
=, jobs are among the first to go. 


In late April, Dropbox said it was lopping 
| about 500 workers, roughly 16 percent of its 
staff, and replacing them with chatbots. 
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Al is “expanding the potential market for our next generation of Al-powered products 
more rapidly than any of us could have anticipated,” Drew Houston, Dropbox’s CEO, 
wrote in his note to workers announcing the layoffs. 


“Our next stage of growth requires a different mix of skill sets, particularly in Al and 
early-stage product development,” he explained. 


Chegg Inc., a publisher of homework and tutoring help, was an early victim, as we 
reported in “How ChatGPT Could Transform Education” (6 Jun 2023). It announced in 
June that Chegg will cut about 80 employees “to better position the company to 
execute against its Al strategy.” 


In May, IBM CEO Arvind Krishna told Bloomberg that the company planned to stop 
hiring people to fill jobs that can be done by Al. However, in a subsequent interview 
with Barrons, he repeated the mantra that “Al is going to create more jobs than it takes 
away.” 


In May, 3,900 people lost their jobs to Al, according to outplacement firm Challenger, 
Gray & Christmas. All of the cuts were in the tech sector, the firm noted. 


However, Al isn’t going to replace humans en masse in the workplace, according to 
Dan Wang, a Columbia Business School professor, told CNN. 


“The kind of competition that we should be thinking more about is that human 
specialists will be replaced by human specialists who can take advantage of Al tools,” 
he added. 


Software engineers specializing in Al are earning 12 percent more than their 
colleagues who lack those skills, according to website Comprehensive.io, which 
tracks salaries in about 3,000 tech companies. 


“That’s where the kind of a battleground for talent is really shifting,” Wang said. 


“Differentiation in terms of talent comes from creative and effective ways to integrate 
Al into daily tasks.” 
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TRENDPOST: The rise of Al is the fourth computer revolution. The first was the 
appearance of computers themselves in the 1940s and 1950s; the second was the 
invention of personal computers in the 1970s; the third was creating computers that 
can slip into a briefcase or pocket. 


That Al is reshuffling the tech industry itself is a measure of the degree to which it will 
impact other sectors as well as everyone’s daily life. 
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